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Release 16.0 Key Dates & Documentation 

03 Jul 23

Functional 

Release Notes

Introduction 

Circular

13 Jul 23
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27 September 2023

*Detailed information on the name of documents can be found in communication calendar
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27 Sep 23
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11 Oct 23
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X-margining 

focus days
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Release 16.0 Scope Items

27 September 2023

Scope Items

Automated Position Offset through Trade Entry API

Introduction of OIS on DKK-DESTR (Denmark Short-Term Rate)

A new field 'UPI' for OTC trades

Introduction of Trade Refactoring Compression

API Changes

Report Changes

GUI Changes
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Automated Position Offset through Trade Entry API
Overview

27 September 2023

Objective

Automation of position offsetting

for better user experience & 

operational efficiency

Status Quo

▪ Manual retrieval of trade economics

▪ Manual entry of trade economics in ATS

Implementation 

Scope

▪ Trade Entry API

▪ Approved Trade Source 

(ATS): Tradeweb & Bloomberg

Enhancement

▪ Ability to request trade economics in ATS

▪ Requested trade economics automatically 

provided to ATS
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Automated Position Offset through Trade Entry API
Key Features

27 September 2023

▪ With the Go-Live, this functionality will be enabled by default for all Clearing Members and their clients.   

To disable this feature, clients should contact their KAM or the ECAG onboarding team

▪ Testing this functionality will be possible once the ATS complete the development work on their side

▪ Request for trade economics to include: CCP Trade IDs, GlobalLEI, ATS ID, and unique request ID

▪ ECAG Technical & Functional Key Validations:

✓ Eurex CCP trade ID(s) GlobalLEI?

✓ Trade Status of the requested trades (e.g., VERIFIED)

✓ Is the member/client enabled at ECAG for trade offsetting functionality?

▪ The CD298 report can be employed to review which clients have the functionality enabled
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Automated Position Offset through Trade Entry API
Workflow

27 September 2023

ECAG: NOVATION of offsetting swaps 

NETTING with initial swaps in the EOD cycle

ATS: CREATION & EXECUTION & SUBMISSION of offsetting swaps

ECAG: TRADE ECONOMICS TRANSMISSION to the ATS

ECAG: technical and functional VALIDATIONS 

ATS: Member /client submits REQUEST FOR TRADE ECONOMICS

(TEAPI submission channel)
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Introduction of OIS on DKK-DESTR (Denmark Short-Term Rate)
Overview

27 September 2023

Clearing of OIS (Overnight Index Swap) trades on the 

Danish DKK-DESTR (Denmark Short-term Rate) index

▪ New risk factors, quotes, curve underlyings, and curves

▪ Maturity of up to and including 11 years 

▪ The full detailed Product List for R16.0 will be available on 

the Member Section of Deutsche Börse Group:

Resources > Eurex Clearing > Documentation & Files > 

EurexOTC Clear > System Documentation > Overview

▪ No further product setup required for DKK OIS trades 

▪ Clients need to be enabled for DKK in currency level

Attribute

Floating Index

Cessation

Maximum Maturity

Minimum Residual Term

Minimum Term

Forward Starting 

Additional Payments

Roll Convention

Start Date Business Day Convention

Maturity Date Business Day Convention

Different Effective Dates on legs

Leg Combination

Payment Period Fixed

monthly

quarterly

semi-annually

annually

zero coupon

Float

monthly

quarterly

semi-annually

annually

zero coupon

Payment Lag Fixed

0 business days

1 business day

2 business days

Float

2 business days

Payment Date Calendar

Fixed Rate

Floating Index Tenor

Fixing Date Offset

Fixing Date Relative to

Floating Leg Index Spread Simple spread only

Period End

Any fixed rate (including negative and zero fixed rates) is supported

1 business day

0 business days

DKCO required, other calendars optional

Leg Specific

Y

Fixed/Float

Product Specific

Day of Month (1-30)

EOM

IMM

None

None

Following

Mod Following

Preceding

None

Following

Mod Following

Preceding

✓

Arbitrary number of additional payments in DKK

2 business days

2 business days

n/a

11 years (4,050 days)

DKK
Trade Specific

DKK-DESTR-OIS Compound
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27 September 2023

Further Changes

A new field 'UPI' for OTC trades

▪ A new optional field 'UPI' provided by Approved Trade Source (ATS)

▪ The format of 12-number alphanumeric code, e.g., UB3825P5999

▪ Changes in Trade Notification messages and reports

▪ Changes in EurexAPIXML XSD and Report XSDs

Introduction of Trade Refactoring Compression Algorithm

▪ Trioptima enhancement in addition to Downscaling, Upscaling, and Trade 

Revision algorithms 

▪ Residual trades with not only the changes in trade revision (notional, coupon, 

spread, direction), but also changes in the start and the end date of the trade 

enabled
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API Changes

27 September 2023

▪ Trade Entry API enhancement with the new field 'UPI' for OTC trades

▪ Implementation of Automated Position Offset through Trade Entry API

▪ DKK-DESTR (Denmark Short-Term Rate) Reference Rate Development in Trade Entry API and MC API

▪ Validation of the “sender” element within the MarginCalculatorAPIXML Ping Request on MC API

▪ Validation of the “sentBy” element within the EurexAPIXML Ping Request on FpML- API 

Increase in the number of Initial Margin parallel requests

▪ The number of MC-API requests that can be processed in parallel increased up to 20 requests

▪ Currently: up to 5 requests to be processed in parallel per member, with calculation dates being current date for 

each of the 5 requests or past date for up to 2 of the 5 requests

▪ With this enhancement: parallel MC-API requests with calculation dates set to current date or set to a max of 5 

BDs in the past 

Further API Changes
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Report Changes (1/2)

DKK-DESTR (Denmark Short-Term Rate) Introduction

▪ All product extension specific information (trade information, 

rate index, etc.) to be included in several reports*

▪ No structural changes are necessary

A new field 'UPI' for OTC trades

A new field ‘UPI’ will be added to several reports

*For the full list of affected reports, please refer to the Functional Release Notes and EurexOTC Report Manual for OTC Release 16.0

Affected Reports

Report Name Code

Trade Novation Report CI200, CB200

Trade Daily Summary Report CI201, CB201
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27 September 2023

Report Changes (2/2)

Implementation of Automated Position Offset through Trade 

Entry API

▪ A new “TradeOffsetting” field will be added in the CD298 report

▪ The value of the new field either "Y” (Yes) or "N" (No)

▪ By default, the value will be “Y” for all, and members can contact their 

KAM to change it

Field values extended to 10 decimal points*

Field values in some reports to be extended from 8 to 10 decimal points:

▪ Values for fields Fixed Rate, Spread, and Initial Rate in reports with 

trade details in FpML-format

▪ Values for fields “fixedRate” and “spread” in xml netting reports

▪ Values for some fields in csv netting reports

* For the full list of affected reports, please refer to the EurexOTC Report Manual for OTC Release 16.0 

Report Name Code

Trade Novation Report CI200, CB200

Trade Daily Summary Report CI201, CB201

Netting Portfolio Forecast Report CI243/CI263

Netting Report CC244/CC264

Netting Portfolio Forecast Report CI253/CI273

Affected Reports

Report Name Code

Static Data Report CD298
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GUI Changes

27 September 2023

▪ A new window to view the details 

of the cashflow calculation on 

trade level for Swap trades

▪ Access to Cashflow rate window

▪ Download is possible

Cashflow Window in OTC GUI 
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27 September 2023

Further GUI Changes

OTC GUI

▪ The enhancement of Trade Amendment functionality to select multiple trades and have them 

displayed in the same window

▪ Netting Parameter window enhancement by two new account parameters: Source System Client 

ID and Source System CM ID

▪ A new field “UPI” in the Deal ticket

▪ Enhancement of the mapping of the optional field RollMethod in the MC download file 

MC GUI

▪ Several enhancements to support the clearing of OIS trades on the Danish DKK-DESTR index  

▪ Clearing Eligibility Checker to support Variable Interest Rate Swap (VIRS) and Zero-Coupon 

Fixed Amount (ZCFA) trades validation

▪ Increase in the number of Initial Margin parallel requests

▪ Enhancement of the mapping of the optional field RollMethod
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Disclaimer

© Eurex 2023

Deutsche Börse AG (“DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex

Clearing AG (“Eurex Clearing”), Eurex Securities Transactions Services GmbH (“Eurex STS”) and Eurex Repo 

GmbH (“Eurex Repo”) are corporate entities and are registered under German law. Eurex Global Derivatives AG is a 

corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered 

under Luxembourg law. Eurex Frankfurt AG is the administrating and operating institution of Eurex Deutschland. 

Eurex Deutschland is in the following referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof 

(other than certain trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries 

or used under authorization by their respective owners, including, without limitation, all patent, registered design, 

copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of this 

publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, 

Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective subsidiaries, servants and 

agents (a) do not make any representations or warranties regarding the information contained herein, whether 

express or implied, including without limitation any implied warranty of merchantability or fitness for a particular 

purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such 

information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein 

under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors 

or omissions contained in this publication. 

This publication is published for information purposes only and shall not constitute investment advice respectively 

does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in 

any other transaction. This publication is not intended for solicitation purposes but only for use as general 

information. All descriptions, examples and calculations contained in this publication are for illustrative purposes only. 

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing 

members of Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to 

offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to

participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of 

those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United 

States persons.  A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available 

at:https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us.

In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and 

broker-dealers with certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s 

July 1, 2013 Class No-Action Relief. A complete, up-to-date list of Eurex options that are eligible under the SEC 

Class No-Action Relief is available at: https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us/eurex-options-in-

the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain 

single-security futures and narrow-based security index futures subject to terms and conditions of the SEC’s 

Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of 

Clearing and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to 

Customers Located in the United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®, 

FWB®, GC Pooling®,,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and 

Xetra® are registered trademarks of DBAG or its affiliates and subsidiaries. All MSCI indexes are service marks and 

the exclusive property of MSCI Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna 

Stock Exchange AG. IPD® UK Quarterly Indexes are registered trademarks of Investment Property Databank Ltd. 

IPD and have been licensed for the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks 

of SIX Swiss Exchange AG. The STOXX® indexes, the data included therein and the trademarks used in the index 

names are the intellectual property of STOXX Limited and/or its licensors. Eurex derivatives based on the STOXX® 

indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor 

its licensors shall have any liability with respect thereto. PCS® and Property Claim Services® are registered 

trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea 

Exchange Inc. The names of other companies and third party products may be trademarks or service marks of their 

respective owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) 

under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based 

investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on 

Eurex Deutschland on its website under the following link: https://www.eurex.com/ex-en/rules-regs/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the 

KID to retail investors free of charge.
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