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Eurex Support Page — one page for all information related to
Eurex Next Generation ETD Contracts

EUREX

Next Generation ETD Contracts

Eurex introduced 3 more flexible set-up of Exchange Traded Derivatives (ETD) products by implementing an
enhanced contract identification concept in 06 February 2023 allowing more than one expiration per month on
preduct level (sub-monthly contracts).

New features, changes and improvemeants:

¢ Integration of Weekly Expiring Instruments on Product Level
+ Volatility Strategies in Single Stock Options
# Market-on-Close Futures T+X (Basis Trading in Equity Index Futures)

Simulation start: 6 Dec 2021 (limited testing), Feb 2022 (full scope testing)

Production start: 06 February 2023

Timeline & Roll-Out Approach

Timeline & Roll-Out Approach

Febs 04 Jun Now 27 Feb e Ao of Feb 13

v v v v
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Full Scope Skmaistian

Simulation Production
Wave 1: Activaion of sub-moniny expiring contracts [T7 10.0, C7 &8.1) o Technical Releases (Jun 27): T7 10.1. CF 4.1, Prisma 111
Since Fe fellowing suo-monthly expiring conracts sre supparied

* Intograted we e Functional Go-Live in Feb 2023
Y, CHGN Fab 06 YYYYMMDD logle becomas mandatory for all market
partcipants for all ETD contracts

. Dot - . . £ Launch of Business Initiatives
*  Dady capuing contracts in MECH Futurcs FVEA, FAIAN *  As of Feb 12 Integration weedly expiring contacts

* Fab 20 M5CI Sasin Tracting (Market-on-closs)
vaton of sud-manthly expinng conraces |

Tr11.0C7 800
27 Voln strategios Equity Options (Dally sxpliring S5F}
PIGEALGN Of & wemily KEGHTNG Conbincth 1 opten . in strateglo Y piring
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Eurex Next Gen Support Page

https://www.eurex.com/ex- I I
en/support/initiatives/project-readiness i

Eurex Clearing Next Gen Support Page
https://www.eurex.com/ec-

en/support/initiatives/project-readiness



https://www.eurex.com/ex-en/support/initiatives/project-readiness
https://www.eurex.com/ex-en/support/initiatives/project-readiness
https://www.eurex.com/ec-en/support/initiatives/project-readiness
https://www.eurex.com/ec-en/support/initiatives/project-readiness

Project timeline

Feb 04 Jun 27 Feb 06 As of Feb 13
. 2nd Activation :
1 Full Scope 1 Technical 2 Wavlc\a/ inl 2 Functional Launch Bus.
Simulation Releases : . Go-Live Initiatives
Simulation
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Full Scope Simulation . .a\_\o PR\
. . aC\N S S :
Simulation of e \\\e\a\e Production

1 Simu Activation Wave 1: Feb until March 2022 ,{\ﬁ\e\'\“e oaﬁﬁﬂchgﬁﬁﬁ%]eases:T? 10.1,C7 8.1, Prisma11.1

= Integrated weekly expiring contacts ‘e 1ne 3 oV e* 5\)99

. : eO-
o Stock options AXA, BAY, COEIl i ce o o eV nctional Go-Livein Eeb 2023
o Index options OSMI & ODAX incmﬁﬂ%g\%“’f@b%tfacts Feb06: YYYYMMDD logic becomes mandatory for all market
o Bund options OGBL 00““ participants for all ETD contracts

= Daily expiring contracts in SSF AXAF .

= Daily expiring contracts in MSCI Futurés EMEA, FMWN Launch of Business Initiatives
2 Simu Activation Wave 2: mid-Sept until mid-Oct 2022 " Feb 13: Integration weekly expiring contacts

» Integrated weekly expiring contacts in OESX incl. EOM contracts " Feb20: MSCI Basis Trading (Market-on-close)

= Daily expiring contracts in MSCI Futures FMJP, FMWO = Feb 27: Vola strategies Equity Options (Daily expiring SSF)

= Daily expiring contracts in SSF ADS, BMWP

** N ber rel i | d

EUREX ovember releasesremailn as planne
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High-level migration plan in February 2023

Preparation of Production migration phase as seen in reference data (dates are effective dates):

= For Participants: as of 2023-01-30, switch of Contract Identification Eligibility flag from “monthly” to “sub-monthly”
= For Contracts: as of 2023-02-06, switch of Contract Identification Eligibility flag from “monthly”. to “sub-monthly”

Activation steps during Production migration: ewmﬂ:\éo\“

= Start of integration of Weekly Options contracts: 2023-02-13 with 27¢ Fl’ldéb; ds%(ag@ratlon
\

. 0 e
NEALMRN
s : BULEHIETATl) End Date of Monthly Expiratign c,’\\\"a L W
cenario Integration I . iod e 2 a\es 2
Period ntegration Perio s £ A\ ‘\\e\ ‘
e ;"\(\6 e

e e 159‘3\«\0“@@5@9%‘3 e S ey
- 8 weeks 202369 3\;3 5" Friday Yes girsoxs itgg(";(disngfgrﬁi)ll2f4 and OMSX
- 4 weeks 2023-03-06 3" Friday Yes (OE?Jf’O)(S 'tgg('l;(dg'g EOSSGS]}Jan/i‘lly)and OSSM

= Activation of daily expiring futures contracts in all MSCI products: 2023-02-20 (one-step-approach)
= Activation of daily expiring futures contracts in physically settled SSFs: 2023-02-27 (one-step-approach)
EUREX 6
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Durationof  End Date of
S integration  Integration ol End-ofMonth  p¢rected Products

- :
Integration phase — Scenario 1 (e.g. ODAX) gyt s

3 Friday No weekly products except OESX & OSSX (total:
75 products)

Summary

= On Feb 10, 2023 (2" Fri Feb23 expiration),
only weekly contracts of old style exist

= Between Feb 13 and Mar 03, 2023 (Integration

Phase), weekly contracts of old & new style Friday of | | Expiration Contracts in Co&tﬁ@\“n Expiration Friday of
exist for non-overlapping expiration dates; any Month Date Weekly Products «O AI“Q‘(h\bptlonAPgﬁucts Date Month
weekly contract of new style is expiring after 431 isgiigi e of S ‘?’ 5 \ "“\a\‘l
Mar 03, 2023 1 03.02.200° _.C’{\\la\\v A\\\“\e \\
= After Mar 03, 2023 (after 1st Fri Mar23 2 10.02.2023 IM»«\@M——"
expiration), only integrated weekly contracts of ﬁeﬁ \A&\QHQA@—— ODAX Feb23 17.02.2023 3
new style exist e N el o0 -
A 303 | [ OO Va3 5
_ e o~ “a(\g = W ODAX Mar23-W2Fri 10.03.2023 2
Details p\ed® S © ODAX Mar23 17.03.2023 3
= Shortly before 2"d Friday Feb23 exp “\(a cw® oKly contracts in weekly ODAX Mar23-W4Fri 24.03.2023 4
options products is suppressed ODAX Mar23-W5Fri 31.03.2023 5
ODAX Apr23-W1Fri 07.04.2023 1
» Starting with 2"d Friday Feb23 expiratic a ending with 1stFriday Mar23 expiration ODAX Apr23-W2Fri 14.04.2023 2
(“Integration Phase”), expiring weekly options contracts will be replaced by new options ODAX Apr23 21.04.2023 3
contracts created as integrated weekly contracts in main options product ODAX Apr23-WAFri 28.04.2023 4
ODAX May23-W1Fri 05.05.2023 1
= After 15t Fri Mar23 expiration, series of integrated weekly options contracts is completed, ODAX May23-W2Fri 12.05.2023 2
and regular rolling 6 weeks contract lifecycle applies ODAX May23 19.05.2023 3
ODAX May23-W4Fri 26.05.2023 4

EUREX 7
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Dl.ralmn of

End Date of Monthly Expirations End-of-Month Affected Products

Integration phase — Scenario 3 (0esx) g SR —

2023-03-31 3 Friday e FuroStoXX 50 family)

Friday of Expiration Contracts in Contracts in Expiration Friday of
Summ ary Month/EoM Date Weekly & EoM Products Main Options Products Date Month/EoM
= On Feb 10, 2023 (until 2"d Fri Feb23 expiration), only weekly & 2 7 0L20%3
EoM contracts of old style exist EoM 31.01.2023
1 03.02.2023
= Between Feb 13 & Mar 31, 2023 (Integration Phase), weekly 2 10.02.2023 OES2 Feb23  _ e
and EoM contracts of old and new style exist for non-overlapping 2 2022003 | | OEsa | ,‘;’\Q\‘ oW L2EE :
expiration dates; any weekly or any EoM contract of new style is EoM 28.02.2023 —“@Q\ﬁ_ ed S
. 1 03,0312023 a‘i
expiring after Mar 31, 2023. 5 o
. th e . RS A\ 23 17.03.2023 3
After Mar 31, 2023 (after 5" Fri / EoM Mar23 explratlc_)n), only : 90‘4\& D03 K“ﬂﬂ\e ]
integrated weekly and EoM contracts of new style exist . E@N&W S@A@ g
(\e ‘ ‘\d \\e OESX Apr23-W1Fri 07.04.2023 1
e\\ a(\ i\ O(\ S OESX Apr23-W2Fri 14.04.2023 2
Detai IS ,‘\(\e \'\ \( C’ S\)QQ OESX Apr23 21.04.2023 3
‘e‘ Gd \)‘ ‘/\ OESX Apr23-EoM 28.04.2023 EoM/ 4
* Shortly before 2"d Friday Feb23 e; e“O \-\a(\g T i1 OES2, OES4 and OES1 OESX May23-WiFri 05.05.2023 L
\e s S @) OESX May23-W2Fri 12.05.2023 2
and new EoM contracts in OMSX ¢ ? \5 “a OESX May23 19.05.2023 3
. i . OESX May23-WA4Fri 26.05.2023 4
» Starting with 2"d Friday Feb23 eXpII’cc,O“\' cnd-of-month Mar23 expiration (“Integration OESX MZ;’B_EoMn 31.05.2023 EoM
Phase”), expiring weekly options cont replaced by new options contracts created as OESX Jun23-WiFri 02.06.2023 1
. . . . OESX Jun23-W2Fri 09.06.2023 2
integrated weekly contracts in main oplions product; same applies to end-of-month contracts OESX Jun23 16.06.2023 3
. . . . . . OESX Jun23-WA4Fri 23.06.2023 4
= After EOM Mar23 expiration, series of integrated weekly options contracts is completed, and regular OESX Jun23-EoM 30.06.2023 EoM/5
roling 10 weeks contract lifecycle applies OESX Jul23-WiFri 07.07.2023 1
OESX Jul23-W2Fri 14.07.2023 2
OESX Jul23 21.07.2023 3
OESX Jul23-WA4Fri 28.07.2023 4
OESX Jul23-EoM 31.07.2023 EoM
EUREX 8
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Preparatory steps for Production Migration Phase

» To undertake an efficient integration of weekly options contracts, by keeping the integration phase as short as possible,
the creation of the following options contracts is deferred*

P @ treation Date Creation Date
Scenario Integration Products Options Contracts with deferred creation Affected Froauct \
(old style) (new style)

Period

OSTK & OINX 5t Fri weekly options contracts explrlng ao&hs éllé‘ﬁ’ ri options
BUEEE except OESX & OSSX 2023 \\\la M “«\e\\“ products 2022-12-30 2023-02-20
aG %/IS\
th Eri -
4 weeks OGBL 51" Fii weekiygOPUONSERAASS o OGB5 2022-12-30  2023-02-27
2022 Yc\e\\(\e ‘\(\c\ o cwe-
h
4 weeks OGBL of,_‘;ﬁ':"'('“agﬁé G‘?m’\f\;"m@“’ﬁp'” Hg el OGB4 20221028  2023-03-20
2\
2s® 0 .
8 weeks OES? \e sk\&%hﬁoptlons contracts expiring April 2023 and OMSX 2023-01-30 2023-02-20
O““a afterwards
V)
4 weeks 0S< £ olvi options contracts expiring March 2023 and OSSM 2022-12-30 2023-02-20

afterwards (includes Apr 2023 & May 2023)

* Deferred creation of contracts mentioned above deviates from the Contract Specifications

EUREX 9
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Contracts in Simulation behave differently to Production

given different exchange calendars

Friday

Sunday
AE-Sop

0:00 - 24:00

Eurex Simulation

Eurex Simulation

Mo

20-Sep-2022

20-Sep-2022

Mo

27-Sep-2022

| Online time (CET)

Friday

Ewvent, Expiry

Focus Day

Eurex Simulation

|Biatch day

[Business day

EUREX

17-Oct-2022

No
17-Oct-2022
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Typical business days in Eurex Simulation are
Tue, Wed & Thur

Rare cases of business days are Mon & Fri

To keep simulation open over the week-end, Sat
& Sun business days do not exist

Covering a whole week of business days (Mon -
Fri) is rare and occurs at most two times per year

Derivative products containing weekly expiration
cycles are more impacted by the simulation
calendar compared to products with quarterly
expiration cycles



Adaptation of T7 naming convention of Weekly Options
contracts with impact in SIMULATION

=

Application  View Configuration Help

MBS A X i

Main | ODAX X | Mew Desk 3 + []own ) Edit * | Grp Trader &
|verket O BEEX
ODAX Product L Edit Up to: 13600 +,‘—|E| sJc M =| Type =8 - Market Depth | 3+ | Columns | Options (medium)
MZ CPhase TrdUnit CPrewSetlPrc Cvol CBQRy  CEid Chsk  CaQky  Clsk CPokbfuct COQRI Conkract Cure PQRI PPaotfuck PLst PEQEy  PEid Pask  PAQEy Pval PPrevsetlPrc PPhase

Conk 1.0000 §1.700 100 81.5 84.0 =] ODAX Sep22-EoM 13550 ELR S0 849.0 854.0 =] 545,600 Conk
Zonk 1.0000 73,000 =1 T3.5 T6.0 =1 ODAYX Sep2Z-EoM 13600 EUR S0 890.0 8950 =1 59,900 Cont
Conk 1.0000 65,200 =0 b5.5 68.0 =0 ODAX Sep22-EoM 13650 EUR S0 933.0 933.0 =0 932,000 Conk
Conk 1.0000 191.100 =0 191.5 194.0 =0 ODAY Oct22-W1Thu 13550 ELR S0 9538.0 963.0 =0 957,900 Conk
Conk 1.0000 177,900 100 177.5 1800 =0 ODAY Oct22-W1Thu 13600 ELR S0 995.00 1,000.0 =0 994,700 Conk
Conk 1.0000 165,400 =] 165.5 168.0 1] ODAY. Oct22-W1Thu 13650 ELR 50 1,033.0 1,038.0 1] 1,052,200 Conk
Zonk 1.0000 287,800 50 28§83.0 293.0 =1 ODAX Oct22-W2Thu 13550 EUR 50 1,055.0 1,060.0 =1 1,054,700 Cont
Conk 1.0000 272,300 50 27¥3.0 278.0 =0 ODAYX Oct22-W2Thu 13600 ELR 50 1,090.00 1,095.0 =0 1,059,200 Conk
Conk 1.0000 257.500 50  258.0 263.0 =0 ODAY Oct22-W2Thu 13650 ELR 50 1,125.00 1,130.0 =0 1,124,400 Conk
Conk 1.0000 362,300 50  363.0 368.0 =0 ODAX Ock22 13550 EUR 50 1,130.00 1,135.0 =0 1,129,200 Conk
Zank 1.0000 345,600 S0 346.0 351.0 S0 0ODAZ Ock22 13600 EUR. 50 1,163.0 1,168.0 S0 1,162,500 Caonk
Zonk 1.0000 329,500 50  330.0 3350 =1 ODAX Oct22 13650 EUR 50 1,197.0 1,202.0 =1 1,196,400 Cont
Conk 1.0000 452,500 50  453.0 458.0 =0 ODAX Ock22-EoM 13550 EUR 50 1,220.00 1,225.0 =0 1,219,400 Conk
Conk 1.0000 434,700 50  435.0 4400 =0 ODAX OckZ22-EoM 13600 EUR 50 1,252.0 1,257.0 =0 1,251,600 Conk
Conk 1.0000 417 .400 50 418.0 423.0 =] ODAX OckZ22-EoM 13650 ELR 50 1,285.0 1,290.0 =] 1,254,300 Conk
Zank 1.0000 B4, 600 S0  647.0 6520 =11 ODAZ Nov22 13550 ELR S0 1,414.0 1,419.0 =11 1,413,600 Conk
Conk 1.0000 627,300 50 BZ8.0 B33.0 =0 ODAX NovZ2Z 13600 EUR 50 1,445.0 1,450.0 =0 1,444,200 Conk
Conk 1.0000 605,400 50 e09.0 614.0 =0 ODAX Nov22 13650 EUR 50 1,4¥6.0 1,481.0 =0 1,475,400 Conk
Conk 1.0000 §75.000 50  &879.0 884.0 =0 ODAX Dec22 13550 EUR 50 1,646.00 1,651.0 =0 1,645,000 Conk
Conk 1.0000 §57.600 50 858.0 863.0 1] ODAX Dec22 13600 ELR 50 1,675.0 1,680.0 1] 1,674,700 Cont
Zonk 1.0000 37,700 50  838.0 3430 =1 ODAYX Dec2Z 13650 EUR %0 1,705.0 1,710.0 =1 1,704,700 Cont
Conk 1.0000 1,401,400 50 1,402.0 1,407.0 =0 ODAX Mar23 13600 EUR 50 2,215.0 2,220.0 =0 2,214,000 Cont
Conk 1.0000 1,816,500 50 1,817.0 1,822.0 =0 ODAX JunZ3 13600 EUR 50 2,618.0 2,623.0 =0 2,617,200 Cont
Conk 1.0000 2,172,200 50 2,173.0 2,178.0 =0 ODAX Sep23 13600 EUR 50 2,948.0 2,953.0 =0 2,947,100 Conk
Conk 1.0000 2,485,900 50 2,486.0 2,491.0 =] ODAX Dec23 13600 ELR 50 3,230.0 3,235.0 =] 3,229,900 Conk
Zonk 1.0000 3,080,700 50 3,061.0 3,066.0 =1 ODAX JunZ4 13600 EUR 20 3710.0 3,7150 =1 3,709,600 Cont
Conk 1.0000 3,530,700 50 3,531.0 3,536.0 =0 ODAX Dec24 13600 EUR 50 4,099.0 4,104.0 =0 4,095,000 Cont
Conk 1.0000 3,944,500 50 3,945.0 3,950.0 =0 ODAX JunZ5 13600 EUR 50 4,443.0 4,448.0 =0 4,442,000 Conk
Conk 1.0000 4,347,200 50 4,348.0 4,353.0 =0 ODAX Dec25 13600 ELR 50 4,700.0 4,705.0 =0 4,699,300 Conk
Zank 1.0000 5,030,000 50 5,031.0 5,036.0 S0 0ODAZ Dec2t 13600 ELR. 50 5,180.0 5,185.0 S0 5,179,900 Conk
Market | .192{989 i} Okbps | + OnEx «f TES « LDS

EUREX
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* In Production, weekly
contracts will expire on a
Friday leading to display
notation in T7 Trader
GUI with extensions
“W1-Fri” to “W5-Fri”

= In Simulation,
integrated weekly
contracts are denoted
by “W1-Thu”, ..., “W5-
Thu” indicating weekly
simulation expiration
day is on Thursday



Simulation offering for 3rd Fri expiration (pec 22)

= Eurex will offer the opportunity of Production-like testing for certain productsin the Simulation environment
in the 3@ week of December 2022

= This means that the expiration date for these products in Simulation will reflect the actual expiration date
in Production

= For the 3™ Fri Dec 2022 expiration, only products having no sub-monthly expiring contracts are selected

2022 - Week 50 Tuesday Wednesday Thursday

Calendar day
[Cniline time (CET)

|Event, Expiry

|Foms Day

|Batch day
|Business day

Further details of the Simulation calendar can be found under:
https://www.e ure x.com/ec-en/support/initiatives/simulation-calendar

EUREX 13
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Non-Friday weekly options to leverage Next Gen contract
logic post introduction of T7 11.1 (Q22023)

EUREX

Non-Friday weekly options technically introduced with T7 11.0 (ref data enhancements & T7 GUI changes)

No adjustments are needed in Clearing (C7 9.0) & Risk management (Prisma 12.0) since functionality
introduced with Next Gen is sufficient for handling of non-Friday weekly options

Data providers were informed about reference data change (see Eurex Circular 029/22)

For testing in Simu, set-up of non-Friday weekly options as Tues weekly options (OESC) is planned for 2"d
half Oct 2022 after integration of weekly options in OESX (from 22 Sep to 13 Oct) is completed

Tues weekly options are preferred for testing non-Friday weekly options in Simu since i) Tues & Thurs are
typical business days in Simu and ii) Thurs replaces the production Fri weekly options (as discussed on previous slide)

Activation of non-Friday weekly options in Production planned for 2"d half Q2 2023 after T7 11.1 & C7 9.1

Non-Friday weekly options will be launched as Mon & Wed weekly options complementing Fri weekly
options in Production

Increased testing opportunities will be offered during Simulation of T7 11.1 & C7 9.1 (April/Mai 2023)

15
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LP Scheme
ESU Impac




LP Schemes in sub-monthly expiring contracts

= Continue only with the spread scheme and abandon the size scheme (wider spreads in size scheme of weekly options would
Benchmark impact the mistrade parameter for the standard options). Spread is more important for the order book quality than size.

options = No changes on LP schemes and mistrade parameters of bund weekly options (OGB1/2/3/4/5) are envisaged

= An integration of the different LP schemes into one should be the mid-term target

= Product scope should be initially limited to the same products as calendar quoting with same size requirements & similar
(slightly wider) spreads according to customer feedback. (20 in total including additional products FMEU, FMWO, FMWN)

= Fulfillment in one of the LP4 schemes will qualify for market making rebates and 2% revenue sharing (shared equally between the
fulfilling LPs)

= Incentives for quoting the Basis should be offered with the start of Daily MSCI Futures (NextGen) in Feb 2023

MSCI
Futures

= Quoting requirements should only start on March 1st inorder to cover a full month. Quotation will be most likely done via the T+0
contracts in the Asian hours and T+0 or T+1 in the EU / US hours against the first quarterly.

= SSO: Measurement of weekly expiries shall be technically possible due to primary flag differentiation, made available for NextGen

Single ETD. Considering to use the intra-week expiries that NextGen ETD offers for a planned new segment of micro single stock
Stock options.
Derivatives = SSF: Continue with the current setup of LP requirements, potentially a transition period with a fee holiday for daily physically
settled SSFs.
EUREX 17 22-Sep-22
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Impact on Excessive System Usage (ESU)

= The ESU limits for type “All Transactions” and “Standard Orders” as well as the OTR
l[imits consider the quoting behavior of participants and scale up with improved quoting
behavior (relative to the minimum quotation requirements).

= The “No Market Data Impact” limit type does not consider quoting activities keeping the limit as
it is which could have adverse impacts for clients. Eurex is considering to increasing the base
limit by a factor between 2 and 5

‘ Eurex will take the necessary actions to avoid any negative customer impact

EUREX 18 22-Sep-22
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EUREX



Appendix: Roll-out Approach

Details of Integration Phase— Use Case 1 (with ODAX as sample product)

= No overlap between monthly expir

= Qutlined approach is valid for all mai

Expiration
Date

Friday of
Month

17.02.2023

10.03.2023

17.03.2023

24.03.2023

31.03.2023

07.04.2023

14.04.2023

21.04.2023

28.04.2023

05.05.2023

12.05.2023

19.05.2023

Friday of Expiration Contracts in Contracts in
Month Date Weekly Products Main Options Products
3 20.01.2023
4 27.01.2023
1 03.02.2023 -0
02- W\
2 10.02.2023 ODX2 Feb23 5 J2023:02-13 2023-02-20 e
5 @ — 0(\\\'\\1 3 of
8= 12023-02-27 ot \aN©
4 24.02.2023 ODX4 Feb23 @ 2 ) o s\ d\gp
1 03.03.2023 ODX1 Mar23 S 4 HoN L
2022 N A\ 1
we 27 \ates —"
—> Contract lifecycle — old style: contracts available on 10.02.2023 G ﬁO‘ Y ne we - = -
—> Integration of weekly expiring contracts: contracts added d ,{\‘-(\8\\“ ,a(\‘\“ O(\ S\ DAX Mar23'W4Frf
—) Weekly contract lifecycle — new style: contracts ad Lne oV C S\)QQ ¢ ODAX Mar23-WS5Fri
aote” ged' E\“e‘l\ ————p ODAX Apr23-Wifri -+t
25® cna® b ODAX Apr23-W2Fri T
\e S N\ ODAX Apr23 PR IE
G ucts (e.g. ODX1/2/4/5) ODAX Apr23-warri 4 ||}
versus integrated weekly expiring ¢&© options product (here: ODAX) ODAX May23-WiFri 4—
s products (except OESX, OSSX and ODAX May23-W2Fri ‘4_
OGBL) taking over integrated weekly cxpiring contracts with a rolling contract lifecycle ODAX May23 e
ODAX May23-W4Fri 4

concept of 6 weeks

= Duration of integration period: 4 weeks

= After Integration Period: rolling 6 weeks contract lifecycle based on Friday expirations applies

EUREX
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Appendix: Roll-out Approach

Details of Integration Phase— Use Case 3 (OESX)

EUREX

24
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Friday of Expiration Contracts in Contracts in Expiration Friday of
Month/EoM Date Weekly & EoM Products Main Options Products Date Month/EoM
= No overlap between contracts in
4 27.01.2023
EoM 31.01.2023 ‘kly & end'Of‘month pI’OdUCtS
1 03.02.2023 51/2/4 & OMSX) versus
2 10.02.2023 OES2 Feb23 B L A0 )
= ==|__OESX Feb23 17.02.2023 P O\)ﬁted weekly & end-of-
4 24.02.2023 OFsd Febzs & 20230227 | 0(\\\'\‘1 4 of expiring contracts in the
EoM 28.02.2023 OMSX Feb23 =, I \og ; \a\Je p
1 03.03.2023 OES1 Mar23 S }-<023-03-00 ] a r‘s\) o 6\50 ions product (OESX)
2 10.03.2023 OES2 Mar23 g bemmm————— " | | . _ . .
=~ ! E OFSX G{\q‘a\‘o ,\\'\((\e\\“ uuration of integration period: 8
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Deutsche Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG
(Eurex Clearing) and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law .
Eurex Global Derivatives AGis a corporate entity and is registered under Sw iss law.ClearstreamBanking S.A.is a
corporate entity and is registered under Luxembourg law . DeutscheBoerse Asia Holding Pte. Ltd., Eurex Clearing
AsiaPte. Ltd. and Eurex Exchange Asia Pte. Ltd are corporate entities and are registered under Singapore law .
Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland
is in the follow ing referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof
(other than certain trademarks and service marks listed below ) are ow ned by DBAG and its affiliates and subsidiaries
including, w ithout limitation, all patent, registered design, copyright, trademark and service mark rights. While
reasonable care has been taken in the preparation of this publication to provide details that are accurate and not
misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as w ell as the Eurex
Exchange and their respective servants and agents (a) do not make any representations or w arranties regarding the
information contained herein, w hether express or implied, including w ithout limitation any implied w arranty of
merchantability or fithess for a particular purpose or any w arranty with respect to the accuracy, correctness, quality,
completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of
any information contained herein under any circumstances, including, w ithout limitation, in connection w ith actual
trading or otherw ise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively
does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in
any other transaction. This publication is not intended for solicitation purposes but only for use as general
information.

All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing
members of Eurex Clearing. Those w ho desire to trade any products available on the Eurex market or w ho desire to
offer and sellany such products to others or w ho desire to possess a clearing license of Eurex Clearing in order to
participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of
those jurisdictions relevant to them, as w ell as the risks associated w ith such products, before doing so.

Only Eurex derivatives thatare CFTG-approved may be traded via directaccess in the United States or by United
States persons. A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at:
http://lwww.eurexchange.com/exchange-en/products/eurex-derivatives-us. Inaddition, Eurex representatives and
participants may familiarise U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible Eurex

EUREX

equity options and equity index options pursuant to the terms of the SEC's July 1, 2013 Class No-Action Relief. A
complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at:
http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-
customers... Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain single-security futures
and narrow -based security index futures subject to terms and conditions of the SEC's Exchange Act Release No.
60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC's Division of Clearing and Intermediary
Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the
United States (June 8, 2010).

Trademarks and Service Marks

BuxI®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®,
FWB®, GC Pooling®,,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and
Xetra® are registered trademarks of DBAG. All MSCI indexes are service marks and the exclusive property of MSCI
Barra. ATX®, ATX® five, CECE®R and RDX® are registered trademarks of Vienna Stock Exchange AG. IPD® UK
Quarterly Indexes are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for
the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. The
STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual property
of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX® indexes are in no w ay sponsored,
endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors shall have any liability
w ith respect thereto. Bloomberg Commodity IndexSM and any related sub-indexes are service marks of Bloomberg
L.P. PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX,
KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. BSE and SENSEX are trademarks/service
marks of Bombay Stock Exchange (BSE) and all rights accruing fromthe same, statutory or otherw ise, wholly vest
w ith BSE. Any violation of the above w ould constitute an offence under the law s of India and international treaties
governing the same.

The names of other companies and third party products may be trademarks or service marks of their respective

OW ners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs)
under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based
investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on
Eurex Deutschland on its w ebsite under the follow ing link: http://www.eurexchange.com/exchange-
en/resources/regulations/eu-regulations/priips-kids.

In addition, accordingto Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the
KID to retail investors free of charge.
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