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CCP 13.0 Readiness Statement
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Contact person
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June 14, 2017 to ccp_releases@eurexclearing.com
 
As FSE Clearing Member of Eurex Clearing AG  we herewith declare readiness for the introduction of CCP release 13.0 on June 19, 2017 and confirm that:
 
Post trade processing based on trade IDs is tested and ready  
Post trade processing based on system order IDs  is tested and ready
We declare our readiness for introduction of CCP Release 13.0 on June 18, 2017
The cash market trading venue Xetra is migrating to T7 and as part of this migration the CCP system will receive trade information from T7 with the introduction of CCP release 13.0.
 
Compared to the Xetra system, the trade number in the T7 system is not necessarily unique per trading venue (MIC) and business date. As of CCP release 13.0 members need to add the ISIN code as an additional parameter to ensure the identification of single trades. 
The system order ID of the T7 system consists of 20 digits whereas the field length in the CCP system is limited to 13 alphanumerical characters. The necessary conversion between T7 and CCP is done automatically by using the Horner scheme to recalculate the system order ID, which is expressed as a decimal number (basis 10), to the basis 36. 
 
We have applied the same logic in order to identify orders across trade information retrieved from T7 and trade information retrieved from the CCP system.
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