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Eurex ESG Derivatives are leading the way by getting more 
traction from the buy-side
ESG Screened versions have gained more momentum thus far

Open Interest Adjusted as of Dec 31, 2020
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Open Interest for Eurex ESG Derivatives 

Eurex is #1 by Open Interest in ESG Benchmark  

Derivatives Products

Traded volume

YTD 2020: 

1,258,665 contracts

~ EUR 16.9 Billion

#1 by Volume in ESG Bencmark Derivatives 

Products

Open Interest

in end Dec 2020: 

113,098 contracts

~ EUR 1.6 Billion
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Evolution of Notional Volume and Notional Open Interest

Notional Volume in EUR Capitalized Open Interest Adjusted EUR
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Eurex has strengthened its ESG offering by launching 
Derivatives on MSCI ESG Screened Indexes
MSCI ESG Screened Futures Products were launched on March 2, 2020
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MSCI ESG derivatives complement EurexôsMSCI Derivatives 
flows
Eurex MSCI Derivatives are becoming an increasingly popular product

*Based on statistics from Jan 2020 ïSep 2020 Source: FIA

Eurex is #1 by Open Interest in MSCI Products 

(46% market share)*

Traded volume

YTD 2020: 

21,788,774 contracts YoY Growth in MSCI Futures

2019 ï2020:  

8.1%

#3 by Volume in MSCI Products

(24% market share)*

Open Interest

in end Dec 2020: 

2.4 million contracts

~ EUR  106 billion
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Evolution of Notional Volume and Notional Open Interest

Notional Volume in EUR (Futures) Notional Volume in EUR (Options)

Notional Open Interest EUR (Futures) Notional Open Interest EUR (Options)
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ESG Futures on MSCI World, EM and EAFE will complement 
growth we have seen in these products (1/2)
Performance of main benchmarks

December 20205

All Open Interest values are depicted by number of contracts
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ESG Futures on MSCI World, EM and EAFE will complement 
growth we have seen in these products (2/2)
Performance of main benchmarks

All Open Interest values are depicted by number of contracts
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MSCI ESG Screened Indexes are closest to benchmark (1/2)
Easy access to ESG compliance without compromising performance

Product Value

Á Flexible solution for asset managers with strict mandates to achieve ESG compliance

Á Based on liquid and successful benchmark indices 

Á Similar risk and return figures compared to related benchmarks

Á Simple and fast integration of the ESG Futures into the existing trading infrastructure

Á Portfolio risk based margin (PRISMA) enables margin offsets

Á Eurex ESG futures will lower carbon footprint

Á Cost efficient way of incorporating ESG into investment strategies and managing undesired 

sustainability risks

General Facts

Á For the entire ESG offering, the index investment families are covering negative/exclusionary screening, 

norms-based screening, positive/best-in-class screening and sustainability themed investing

Á Stepwise extension to complementary sustainability offerings, further regions and options

Á Exclusions can help clients align their portfolios with: social values; financial risk mitigation objectives, 

regulations, global norms and treaties

ESG 
Screened

Easy to Access

Easy to 
Implement

Key Values

December 20207



MSCI ESG Screened Indexes are closest to benchmark (2/2)
Easy access to ESG compliance without compromising performance

Aims to represent a 
broad universe of 

securities with limited 
exclusions

Provides investors with 
a transparent, 

consistent and more 
efficient option for 
those seeking to 

implement exclusions

The MSCI Screened 
Index leverages 

MSCIôs award-winning 
ESG Research 

expertise

The MSCI Screened 
Index can be used as a 

benchmark or as a 
basis for financial 

products

A market cap index 
with limited exclusions 
historically resulting in 

a minimal tracking error

December 20208

Why choose MSCI ESG Screened Indexes?



Exclusion Criteria for MSCI ESG Screened Indexes
Selection of Exclusion

ESG 
Exclusion 

Criteria

Á Thermal Coal
Companies deriving 5% or more revenue from mining or thermal coal or 5% or more 
revenue from thermal coal based power generation

Á Oil Sands
Companies deriving 5% or more revenue from oil sands extraction

ÁTobacco
Companies classified as producers or deriving 5% or more aggregate revenue from production, 
distribution, retail and supply of tobacco-related products

ÁControversial weapons
Companies with ties to cluster bombs, landmines, depleted uranium weapons, chemical and 
biological weapons, blinding laser weapons, non-detectable fragments, incendiary weapons

ÁCivilian Firearms
Companies classified as producers of firearms and small arms ammunition for civilian market 
or deriving 5% or more revenue from distribution of firearms and small arms

ÁNuclear Weapons
Companies connect with nuclear weapons: Manufacturers, providers of components or auxiliary 
services related to nuclear warheads and missiles; Assemblers of delivery platforms for nuclear 
weapons

ÁUN Global Compact
Companies that are not in compliance with the United Nations 
Global Compact principles

E

S

G
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Derivatives on MSCI World ESG Screened Index

Source: MSCI factsheet (Link on slide 13)
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Derivatives on MSCI World ESG Screened Index
ESG Metrics

December 202011

MSCI World Index
MSCI World

ESG Screened Index

Integration

ESG score 6.3 6.3

ESG leaders (AAA-AA) (%) 32.1 33.0

ESG laggards (B-CCC) (%) 5.1 5.2

ESG trend positive (%) 14.9 14.9

ESG trend negative (%) 3.0 3.1

Index ESG rating A A

Environmental pillar score 5.7 5.8

Social pillar score 4.9 4.9

Governance pillar score 5.5 5.5

Key governance metrics

Board independence (wtd avg %) 78.6 78.5

Female directors (wtd avg %) 30.4 30.5

Deviation from one share one vote (%) 23.0 23.3

Values and norms

Tobacco involvement (%) 1.0 0.0

Civilian firearms producers (%) 0.2 0.0

Ties to controversial weapons (%) 0.6 0.0

Global compact compliance violation (%) 1.4 0.0

Red flag controversies (%) 1.8 0.2

Orange flag controversies (%) 30.5 30.5

Integration, values and norms

MSCI World Index
MSCI World

ESG Screened Index

Climate footprint

Carbon emissions (t CO2e/$M invested) 98 67

Carbon intensity (t CO2e/$M sales) 177 125

Wtd avg carbon intensity (t CO2e/$M sales) 146 94

Low carbon transition risks

Low carbon transition score 6.2 6.2

Solutions (%) 7.0 7.4

Product & operational transition (%) 13.3 11.7

Asset stranding (%) 0.1 0.0

Exposure to asset stranding risks

Potential carbon emissions (t CO2e/$M invested) 1713 1058

Fossil fuel reserves (%) 4.2 3.3

Thermal coal mining (%) 0.9 0.4

Thermal coal-based power generation (%) 3.2 1.9

Unconventional oil & gas extraction (%) 1.9 1.6

Exposure to clean technology solutions

Clean technologies solutions (> 20% revenue) 5.1 5.4

Clean technologies solutions revenue (wtd avg %) 4.5 4.6

Green/brown net revenue exposure 2.9 5.2

Other climate metrics

Exposure to carbon-related assets (%) 5.5 4.1

Climate-related controversies (%, score Ò 4)0.6 0.5

Low carbon transition management score (% top quartile) 69.1 69.1

Climate change

Source: MSCI Data as of September 30, 2020



Derivatives on MSCI EM ESG Screened Index

December 202012

Source: MSCI factsheet (Link on slide 13)



Derivatives on MSCI EM ESG Screened Index
ESG Metrics

December 202013

MSCI EM (Emerging 

Markets) Index

MSCI EM ESG 

Screened Index

Integration

ESG score 4.9 5.0

ESG leaders (AAA-AA) (%) 11.7 12.0

ESG laggards (B-CCC) (%) 17.5 16.3

ESG trend positive (%) 15.0 15.1

ESG trend negative (%) 2.8 2.8

Index ESG rating BBB BBB

Environmental pillar score 4.8 4.9

Social pillar score 5.0 5.1

Governance pillar score 4.0 4.0

Key governance metrics

Board independence (wtd avg %) 55.9 55.8

Female directors (wtd avg %) 12.0 12.0

Deviation from one share one vote (%) 44.4 43.6

Values and norms

Tobacco involvement (%) 0.3 0.0

Civilian firearms producers (%) 0.0 0.0

Ties to controversial weapons (%) 0.1 0.0

Global compact compliance violation (%) 1.7 0.0

Red flag controversies (%) 1.9 0.1

Orange flag controversies (%) 9.7 9.8

Integration, values and norms

MSCI EM (Emerging 

Markets) Index

MSCI EM ESG 

Screened Index

Climate footprint

Carbon emissions (t CO2e/$M invested) 282 192

Carbon intensity (t CO2e/$M sales) 396 277

Wtd avg carbon intensity (t CO2e/$M sales) 253 191

Low carbon transition risks

Low carbon transition score 5.9 6.0

Solutions (%) 2.5 2.4

Product & operational transition (%) 22.8 21.2

Asset stranding (%) 1.1 0.6

Exposure to asset stranding risks

Potential carbon emissions (t CO2e/$M invested) 10031 6223

Fossil fuel reserves (%) 7.1 5.0

Thermal coal mining (%) 1.9 0.6

Thermal coal-based power generation (%) 1.7 0.8

Unconventional oil & gas extraction (%) 2.2 2.1

Exposure to clean technology solutions

Clean technologies solutions (> 20% revenue) 3.3 3.2

Clean technologies solutions revenue (wtd avg %) 3.8 3.8

Green/brown net revenue exposure 2.1 3.3

Other climate metrics

Exposure to carbon-related assets (%) 6.7 5.8

Climate-related controversies (%, score Ò 4)0.0 0.0

Low carbon transition management score (% top quartile) 41.9 42.3

Climate change

Source: MSCI Data as of September 30, 2020



Derivatives on MSCI EAFE ESG Screened Index

December 202014

Source: MSCI factsheet (Link on slide 13)


