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The company Intesa SanPaolo S.p.A has informed on 17 July 2020 that they amended the terms of the 
voluntary public takeover offer to the shareholders of UBI Banca S.p.A. 

Pursuant to the amended terms, UBI Banca S.p.A shareholders shall receive 17 Intesa SanPaolo S.p.A 
shares plus 0.57 Euro in Cash per 10 UBI Banca S.p.A shares. More information about this transaction is 
available on the company`s website under www.group.intesasanpaolo.com.  

The adding of the cash component also has an impact on the calculation of the adjustment factor. The Cash 
component will be transferred into a corresponding number of shares. The calculation is as follows: 

S1 = 0.57 / closing price of Intesa SanPaolo on 29 July 2020 

Total number (S2) of Intesa SanPaolo-shares per 10 UBI Banca-shares = 17 + S1 

R = 10 / S2. 
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