=/
PR

‘Eyypa@o BacIKwV TTAnpo@opIiwyV

ZKOTrog

To TTapdv £yypago TTapExel BACIKEG TTANPOPOPIEG OXETIKA PE TO TTaPOV TTEVOUTIKG TTPOoIdV. Agv gival UNIKO EUTTOPIKNG TTpowBdnong. O1
TTANpo@opieg atTairouvtal BAcel Tou vOUOU yia va oag BonBrigouv va KaTavoRoEeTe TN UOT, TOUg KIVOUVOUG, TO KOOTOG, Ta duvnTIKA KEPBN Kal
{npieg Tou TTaPAVTOG TTPOIGVTOG Kal VO 0ag BonBAcouV va To CUYKPIVETE Pe GAAT TTPOIGVTa.

Mpoidév
‘Ovopa Tou PRIIP SupBoAaia HEANOVTIKAG EKTTANPWONG T BEIKTWV PETABANTOTNTAG, NE BEon ayopdg
‘Ovopa Tou TTapaywyou PRIIP Eurex Deutschland, dnu6aiog opyaviouog Ye TrEPIOPICUEVN VOUIKE IKavoTnTa
[MAnpo@opieg yia Tov TPOTTO HAexTpovikn dieuBuvon (E-mail): KIDS PRIIPS@eurex.com
ETMKOIVWViagG PE Tov Trapaywyod PRIIP TnAépwvo: +49 69 2111 6400
Apuo6dia eTroTrrelouca apyr Tou Bundesanstalt fur Finanzdienstleistungsaufsicht (yeppaviky apxri XpnUOTOTNIOTWTIKAG ETTOTITEIAG
TTapaywyou PRIIP (BaFin))
Hupepopnvia rapaywyng 1 AekepBpiou 2023

MpokeITal va ayopdoeTe Eva TTPOiIOV Trou dev gival atrAd Kal icwg SUCTKOAEUTEITE VO TO KATOVONCETE.

T gival auToé TO TTPOIOV;

Tomo
Ta cupBoAaia peANOVTIKAG EKTTARPWONG €TTi OEIKTWV PETABANTATNTAG €ival CUPPBAOTEIG TTAPAYwWYWVY TTPOIGVTWY. To TTapdywyo TTPOoidV eival éva
XPNHUaAToToTWTIKG GUPBOAaIo Tou oTToiou n aia eaptdral atd Tnv agia evog AAAOU UTTOKEIIEVOU XPNUATOTTIGTWTIKOU JECOU.

z16YO0I

To oupBoAaio HEANOVTIKAG EKTTARPWONG €ival Jia cup@wvia petagl evog ayopaaTh (Béan ayopdc) kai evég TTwAnTr (B€on TTWANGNG) yia TNV
ayopd ) TNV TTWANGCN €vOG GUYKEKPIUEVOU UTTOKEIUEVOU TTEPIOUCIAKOU OTOIXEIOU, O€ Jidt CUYKEKPINEVN UEAAOVTIKI) XPOVIKN) OTIYUR KAl OE
kaBopiouévn TipA. O1 mlavoi TeAdTeg o€ oupBOAaia HEANOVTIKAG EKTTARPWONG £TTI SEIKTWV PETABANTOTNTOG PE BEaN ayopdg Ba éxouv B€on
ayopdg oTo avTioTolxo oupuBoAaio HEANOVTIKAG EKTTAPwaONG, SnAadr Ba evepyolv wg ayopaoTEG.

Ma TNV amméktnon Béong o€ aupBoAaio peAAOVTIKAG EKTTARPWONG, Oev XpeIGdeTal va yivel Kapia apXIkh TTANpwHA METaU Tou ayopaoTr) Kal ToOU
TTwANTA. O ayopadTAg Kal 0 TTWANTAG £XOUV AVTIKPDOUOHEVEG TTPOCDOKIES yIa TO TTWG Ba e€eAixBei N agia Twv cupBoAaiwv HEANOVTIKAG
ekTTAApwOonNG. K&Be ouppetéxwy oTnv ayopd Ba atrokopioel kEpdog e@v ol TTPoodokieg Tou uAoTToinBouUv Kail Ba uTrooTel {nuia €dv ol TTPoadoKieg
ToUu dgv UAoTTOINBOUYV.

To akaBAapIoTo KEPBOG 1) N akaBdapioTn nuia amd pia Béon ayopds e GuBOAaIo ueANOVTIKIG eKTTApwang? utroloyietal Bdoel TnG agiag Tng
UTTOKEIPEVNG £TTEVOUONG KATA TN AREN A TO KAgioIPo Tou cupBoAaiou JEAAOVTIKAG EKTTARPWANG, ATt TNV OTToia agaipeiTal n agia TNG UTTOKEIPEVNG
€TTEVOUONG KATA TOV XpOVo olvaywng Tou gupBoAaiou HeAAOVTIKAG eKTTARpWONG, Kal n dlapopd auTh diaipeital ue TNV eAAXIOTN YETABOAN TNG TIMAG
TOU OUYKEKPIPEVOU TTPOIOVTOG (Brpa TIAG - tick size) kal To TTNAiko TTOAAaTTAQGIAgeTal e TNV agia TOU CUYKEKPIPEVOU TTPOIOVTOG avd EAGXIOTN
peTaBoAn TiuAG (MéyeBog eAdxIoTNG HETABOAAG - tick value).

Edv katd 10 KAgioipgo Tou oupBoAaiou HEANOVTIKAG eKTTARpWONG N agia TNG UTToKEidevNG TTEVOUONG £XEl auénBei, 0 ayopaoTrG PEUCTOTIOIET PE
akaBdpiaTo kEPdOg, evw €dv n agia auTr| £xel HelwBEl, 0 ayopacTrg peuaToTrolei pe akaBapIoTn ¢nuia. EGv katd 1o KAgioipuo Tou gupBoAaiou
MEAAOVTIKNG EKTTARPWONG N agia TNG UTTOKEIPEVNG ETTEVOUONG £XEI PEIWOEI, 0 TTWANTAG PEUCTOTTOIEI e aKABAPIOTO KEPDOG, EVW €AV N agia auTr el
auénbei, o TWANTAG peuaToTrolei ue akabdpioTn ¢npia.

H atrotrAnpwpr evég ocupBoAaiou HEAAOVTIKAG EKTTARPWONG TT BEIKTWY PETABANTOTNTAG, TO OTToi0 O¢ev €ival GUPBOAaIO HEANOVTIKAG EKTTARPWANG
Baoel diakupavong (variance future), eival ypappikr): H ouykekpipévn diagopd peTagu Tng agiag Tng UTToKEievng emévouong Kartd Tn ARgn kai tng
agiag NG uTToKEipevNG eTTévOUONG KaTd Tnv €i00d0 KATAARYEl TTAVTOTE GTO i8I0 XpNUaTIKG KEPOOG, A avTioToIXa OTNV idIa XpnUaTIKA ¢nuia,
ave¢dpTNTa ATré TNV TTPAYUATIK a&ia TNG UTTOKEIPEVNG £TTEVOUCNG.

H amrotrAnpwyr evég oupBoAaiou peAAovTIKAG eKTTARpwong Bdoel diakUpavong (variance future) dev eival ypappikn: Ta képdn Kai ol {npieg
eCapTwvTal ammd 1 d1a@opd PETAEU TNG TEKUAPTAG METABANTOTNTAG KATA TOV XPOVO GUVOWNG Tou GUMBOAaiou JEAAOVTIKAG EKTTARPWONG Kal TNG
TpayparotroinBeicag YETaBANTOTNTAG KATA TN AREN A To KAgioIpo Tou oupBoAaiou peAAOVTIKAG eKTTARpwonG. O ayopacTAG PEUCTOTIOIEI HE
duaavaloya uwnAd k€pdn €av n TeKPapTr PHETABANTATNTA KOTA TOV Xpovo aUvayng Tou cupBoAaiou HEAAOVTIKAG EKTTARpwWONG gival uwnAdTepn
atré TNV Tpaypartotroindgica PeTaBANTOTNTA KATA TN AREN A TO KAEioIuO Tou GuPBoAaiou JEAAOVTIKAG EKTTARPWONG Kal PEUCTOTIOIET JE Suaavaloya
XapnAn ¢nuia eav gival xaunAdtepn. O TTwANTAG peucToTrolei pe duaavaloya xaunAd k€pdn edv n TekgapTr HETABANTETNTA KATE TOV XPOVO
auvoyng Tou oupBoAaiou HEAAOVTIKAG EKTTARPWONG gival XapnAdTepn atrd TNV TTpaypaTotroindeica YeTaBAnTOTNTA KATd TN AREN A TO KAgioIMO TOU
oupBoAaiou HEANOVTIKNG EKTTARPWAONG Kal PEUCTOTIOIET Je SucavaAoya uwnAr {nuia €av eival upnAdTepn.

Agv ava@EPETAI KOUIO GUVIOTWHEVN TTEPIOd0G SIAKPATNONG VI Ta CUMBOAaIa HEANOVTIKAG EKTTARPWONG. Ta TTPO®IA KIvOUVOU Kal avTapoIBAG KaTa
N AREN TTEPIYpApOvTal OTO TUAUA HE TiTAO «Zevapia emMddoewvy. O ayopaoTAG Kal 0 TTWANTAG PTTOPET va £Xouv KEPDBN 1) {NUieg OTTOTEDTTOTE
MEXP! Kal TNV nuepopnvia ARgng Tou aupBoAaiou peAAOVTIKAG EKTTAPWONG.

‘Eva oupBoAaio peAAOVTIKAG eKTTARpwaong éxel TTpokabopiopévn nuepopnvia Angng. O mBavog TTEAATNG PTTOPET va aTToXwPROE! aTrd TNV €KOEOT)
TOU o€ oUPBOAaIO HEANOVTIKAG EKTTARPWONG KATA TN SIAPKEIN TWV WPWV SIOTTPAYUATEUONG OE OTTOIAdATIOTE NUEPA AgIToupyiag Tou
xpnuatiotnpiou. O TreAdTNG PTTOPEi Va atroxwproel até Tnv ékBeon auTh o cupBOAalo HEANOVTIKAG EKTTARPWONG avoiyovTag avTifeTn Béon oe
gupBoAaia peANOVTIKAG eKTTARPWONG (TNG idiag utrokeipevng agiag kar AREng) trou eivair diatrpayparedoipa oto Eurex kai ekkabapiovTal atméd Tnv
Eurex Clearing AG, gvepywvTag wg TTWANTAG yIa va KAgioel avoixTh B€on ayopds ) wg ayopacTAg yia va KAgioel avoixTr) 8éon TTwAnong
avrigTtoixa. H Tiury evég oupBolaiou peAAOVTIKAG eKTTARpWONG PTTopEi va dlakupaiveTal e§ITiag HETABOAWY Kal TIPOGOOKIWY 600V apopd
TTOPAPETPOUG, OTTWG AUTEG TTOU ava@EéPovTal eVOEIKTIKG oTnv akoAouBn AioTa: aia utrokeipevng eTTévouong, ETTITOKIA, KATT.

21NV e€aIpeTIKA aTTiBavn TepitrTwon é1rou dev Ba ATav TTAEov eyyunuévn n e0puBUN AsIToupyia Twv ayopwv, cUP@wva e Tov Kavovioud Tou
XpnuaTtiatnpiou, To Eurex €xel To TTpovopiakd dikaiwpa va avaoTeilel TIG dlatrpaypateloelg A va KAgioel BEoelg.

1 To akaBdpiaTo képdog f N akaBapIoTn {nuia eival To kEPBOG A N {nuia evog TTEAGTN Xwpig va AneBolv uTréywn apoiBéc cuvalaynig, TEAN ekkabBdpiong,
HETITIKA TEAN, @Opol Kal/ i oTroladATTOTE GAAO SIOIKNTIKG €50da TTou cuvdéovTal pe TNV €kBeon oTnv avrioToixn 8€éon oe oupBoAaio PEANOVTIKAG
EKTTARPWONG.
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MeTagl Twv XPNUOTOTTIOTWTIKWY PECWY TTOU avVA@PEPOVTAl WG UTTOKEIPEVESG £TTEVOUDEIG 0€ GUUBOAaIa HEANOVTIKAG EKTTARPWAONG ETTI SEIKTWV
peTaBANTOTNTAG TrEPIAAUBAVOVTaI EVOEIKTIKA, Kal OXI TTEPIOPIOTIKA:

- 0 8eikTng VSTOXX®, £vag deikTng ava@opdg yia Tnv EupwTraiki petaBAntotnra,

- n peANOVTIKA péan dlakUpavan TiHwyY (Slakupavan) Tou deiktn EURO STOXX 50®.

ZTOXEUONEVOG IBIWTNG ETTEVOUTAG

To xpnuaTioTrpIo gival pia oudETEPN TTAATPOPUA CUVOAAQYWY, GTNV OTToia HTTOPOUV Va AAANAETTIOPOUV SIAPOPOI CUPHPETEXOVTEG TNG AyOPdG.
MMBavoi TreAaTeg TwV cuPBOoAdiwy PEAAOVTIKAG EKTTARPWONG £TT SEIKTWV PETARANTOTNTAG, PE BECN ayopAg, NTTOPED va gival IBIWTEG TTEAATEG,
eTTayyeAPaTieg TTEAATEG Kal €MAEEIUOI avTIouPBaAASpevol, ol oTToiol akoAouBoUv pia oTpaTnyIkr BEATIOTOTTOINONG TOU KEPaAQiou Kal
XPNOIUOTToIoUV TN HOYAEUGT Yo AOyoug KOTEUBUVTIKAG £TTEVOUONG, £§I00pPOTINTIKAG KEPOOOKOTTIOG (arbitrage) | avtiotdBuiong kivduvou, Kai
MTTOPEi va £xouv BPaxuTTpOBeoOo, HECOTTPOBECUO 1 HOKPOTIPOBECHO £TTEVOUTIKG opifovTa. O mBavog TeEAATNG Ba uTTopoUoE va UTTOoTEI
OIKOVOUIKEG ATTWAEIEG TTOU UTTEPPRAiVOUV TO ApPXIKA ETTEVOESUPEVO KEPAAQIO Kal OV OTTAITEl TTPOCTACIA KEPAAQiou (n aTToTTANpwHN Tou
emevdedupévou ke@alaiou dev gival eyyunuévn). Ta cupBoAaia HEAAOVTIKAG EKTTARPWONG eTTi OEIKTWV PETABANTOTNTAG, pE BEon ayopdg, eival
KAT@AANAQ yia TTEAGTEG PE gupeia yvwon Kal/ A EUTTEIPIa O€ TTaPAYwYa XPNUATOOIKOVOUIKG TTPOIOVTA.

Moiol givai ol Kivduvol Kal TI NTTopw va Kepdiow;

AgikTng KIvduvou

To mpoidv ptropei va diakpaTnOei yia Eva BpaxutrpdBecpo, pecoTrpdBecuo i

HOKPOTIPOBEGHO ETTEVOUTIKG opifovTa.
1 2 3 4 5 6 O ouvoTTIKGG BeikTng KIvOUvou gival £vag odnyog yia To eTTITTEDO KIVOUVOU
auToU TOU TTPOIBVTOG 0€ OUYKpPIoN PE AAAa TTpoidvTa. Agixvel TTOGO TMBavo
e oo atae e S s > €ival 7o TIPOIOV Vo XAOEl XPHOTA AGYW KIVOEWY OTIG ayopég i BI6TI Bev
. . i . €ipaoTe o€ Béan va oag TTANPWOOUE.
XapnAoTepog kivduvog A MULEEREE CHELEE "EXOUE KATATAEEI QUTA TA TTPOIOVTA WC 7 ATT6 7, TO OTT0io gival N uwnAdTEPN

KaTnyopia kivduvou. Auté Babuoloyei Tig BavEg {nuieg atro TIG HEANOVTIKEG
emdooeIg g€ TTOAU uwnAd emritredo. Ta cupBoAaia pEAAOVTIKAG EKTTARPWONG gival TTPOoidVTa HOXAEUANG Kal TO apXIKO KOOTOG VO TTEAATN, OTTWG Ta
TEAN EKTEAEONG 1) T TTEPIOUCIAKA OTOIXEIQ TTOU £XOUV KATATEDEI TTPOG Ea0PAANION TNG £€KBEONG OTO CUUBOAQIO HEANOVTIKAG EKTTARPWONG,
QVTITTPOOWTTEVEI JOVO £va PIKPO TTOOOOTO TNG CUVOAIKAG agiag Tou diatrpaypateuduevou cupBoAaiou. Mikpég aAayEG oTn TIUR Tou cupBoAaiou
MEAAOVTIKNG EKTTAPWONG PTTOPEI VO aTTOPEPOUV TEPAOTIA KEPBN A {NUIEG.

Mpétrel va yvwpidere Tov ouvaAAaypaTiko Kiviuvo. AvdAoya Pe To TTPOidVv TTou éxXeTe €MIAESEL, Ba AapBAveTe TTANPWHEG O€ BIAPOPETIKO
VOUIoHd, oUTWG WOTE N TEAIKA amrédoon Tmou Ba amoAaufBdavere va e§apTdral amd TNV IooTidia METAgU Twv 300 VOUIoHATwyV. AUTog O
KivBuvog dev AapfdveTal uTTOYnN OoTOV SEIKTN TTOU EPPAVIfETAI TTAPATTAVW.

>€ OPICPEVEG TTEPITITWAOEIG UTTOPET VO XPEIADTEI VA TIPAYHATOTIOINCETE TTEPAITEPW TTANPWHEG Yia va KaAUWeTe TIG {nuies. H ouvoAikn {nuia Tou
HTTOPEi VO UTTOOTEITE EVOEXETAI VO UTTEPBAIVEI ONMAVTIKA TO TTOGO TTOU £TTEVOUONKE.

AuTtd Ta TTpoidvTa dev TTEpIAaUBAvVOUV TTPoOoTacia atrd TIG HEAAOVTIKEG ETTIOOCEIG TNG AYOPAS, ETTOPEVWS Ba UTTOPOUCATE VA UTTOCTEITE ONUAVTIKESG
ATTWAEIEG.

Zevdpla emMSOTEwWV

AuTé 10 ypdenua deixvel TToIEG £TTIOOC0EIG Ba YTTOPOUTE va €XEl N ETTEVOUOT] 0ag. MTTOPEITE VO TO OUYKPIVETE JE TA YPAPHUATA ATTOTTANPWHAG
GAAWV TTapayWYwWV.

Képdog/ Volatility index futures long Profit/ loss Variance futures long
irr]]l«‘:rl]a om (excluding Variance futures) at maturity
- - - A
Képdog/ Znpia = ((YTToKeiyev
T T,pg o'Trg] )\,'E: — Uégmmsvﬁm?ﬁ 1 Profit_/ Loss = ((U_nderlying price at
oTnv eicodo) / tick size) X tick maturity — gn_derlymg price at entry)
value 1 |/ tick size) * tick value
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Znuia eTTévouong

YTToKeipevn TIPr KaTé TN
ouvayn Tou cupBoAaiou

Atia utrokeipevng
emévouong

MEAAOVTIKAG
1 eKTTAApWONG T YTTOKEIYEVN TIA KATA TN
oUvayn Tou cuppoAaiou
- MEAAOVTIKAG EKTTARPWONG

To ypdenua TTou Trapouciddetal divel pia agipd TOavwy atmoteAeoudTwy Kai dev gival akpIBig £voeign Tou Tooou TTou Ba YTTopoucE va aag
emoTpagei. To Tood TTou Ba AdBeTe Ba TroikiAel avaAoya pe To TTWG Ba e§eAixBei n utrokeipevn emévduon. MNa kEOe Tiur TNG UTTOKEINEVNG
eTmévduaong, To ypagnua deixvel TTolo Ba ATav 1o kEPdog A N ¢nuia Tou TrpoidvTog otn AREgn. O opifdvTiog aEovag deixvel TIG JIAPOPES TMOAVEG TIMEG
TNG UTTOKEiPEVNG agiag kard Tnv nuepounvia Argng kai o kaBetog agovag deixvel To KEPSOG i T {nuia?.

H ayopd piag 6€ong ayopdg oe cupBoAaio HEANOVTIKAG EKTTARPwWANG Oeixvel OTI TIIGTEUETE OTI N UTTOKEIPEVN TIUr Ba augnOei.

Ta oToixeia TTou epgavifovtal TrepIAapBavouv 6Ao To KOGTOG Tou idIoU TOU TTPOIOVTOG, aAAG evOExETal va PNV TTEPIAaUBAvVOUV OO TO KOGTOG TTOU
TANPWveTE GTOV gUUBOUAO 1| Tov Slavopéa aag. Ta aToixeia dev AapBdvouv uTTdWn TNV TIPOCWTTIKA POPOAOYIK GAG KATAGTACN, N OTroia PTTopEi
€TTIONG va €TTNPEAOEI TO TTOOO TTOU Ba OG ETTIOTPOPEI.

2 Emonuaivetal 0T wg KEPSOG i {nuia oTo ypdenua auTo VoeiTal To akaBdpioTo kEPSOg 1 n akaBdapioTn Jnuia.



O 1eAdTNG Ba TTpéTTel, TTPoTOU ayopdasl pia Béon ayopds e cupBOAalo HEAAOVTIKAG EKTTARpwWONG TTi BEIKTWYV PETABANTOTNTAG, Va TTpofei o€ dIkA
TOU avegApTNTN EKTINNON OXETIKA PE TO av Ba cuvdawel pia TETola gUPBACN Kal va aTToQacioel €4V To avTioTolxo Trpoidv gival KatdAAnAo  opB4 yia
autdv, Baaoel TG Kpiong Tou TTEAGTN Kal TNG aUoTaong TTou Ba AdBel atrd Ta TTPOoWTTIA TToU TTWAOUV A TTAPEXOUV ETTEVOUTIKEG CUUBOUAEG OXETIKA
JE TO TTPOIdV. Ta ogvapIa TTOU epavifovtal oTo ypd@nua TTapouaidlouv pia aeipd moavwy atTodO0Ewy yia TO TTPOidv autd aTn ARgN.

Ti oupBaivel av To Eurex Deutschland &ev eival og 8éon va mAnpwocer;

To Eurex Deutschland gival xpnuatioTrpio eyKeKPIPEVO CUPPWVA PE TO YEPPAVIKO OiKaIOo Kal TTapEXEl TTAATQOPHA dIATTPAYMATEUCNG YIa TNV
TTPOYHATOTIOINGN XPNHOTOOIKOVOUIKWY CUVOAQYWYV PETAEU CUPPETEXOVTWY TNG ayopds. To Eurex Deutschland dev evepyei wg
QAVTICUPBAAAOUEVOG ATTEVAVTI OTOUG CUUMETEXOVTEG OTNV AyOopPd avapopIKa e TIG CUVAAAQYEG QUTEG.

KaBe ouvalAayry rou Trpayuarotroigital oto Eurex Deutschland exkkoBapiletal kevipikd atré Tnv eTaipeia ekkabdapiong, Tnv Eurex Clearing AGS.

Molo gival To K6GTOG;

KéoTog jig TNV mdpodo Tou Xpovou

To Eurex Deutschland dev emBapuvel TOUG GUUUETEXOVTEG OTN SIATTPAYUATEUCT UE KOOTOG i} OUOIBEG.
Edv e€apyupwaoete otn Afgn
>UVOAIKG KOOTOG Aev 1oyUel

Avriktutrog otnv ammédoon (RIY) ava
£10G

20vBeon Tou KOOTOUG

Aev 10xUEl

O Trivakag autég TTapouaiddel TOV avTIKTUTTO GTNV aTT0d00n avda €T0G

E@drmag KoéoT10G6 €10680U Agv
KOOTOG 10X UEl
Ko6oT0G amoyxwpnong AE,V
I0XVEI
Kootog ouvoMaywv — Aev
Tpéxov XapTo@uAakiou 10X UEl
KoaTos AAAa TpExovTa KOOTN AE,V
I0XUEI
3 ApoiBég emdooEWV AE,V
Mp6aoBeTo 10X UEl
K6oTOG Mooootd cuppetoxng  Aev
E€TTi TOU KEQaAQiou 10X UEl

O avTIiKTUTTOG TOU KOOTOUG TTOU TTANPWVETE OTAV EICEPXECTE OTNV ETTEVOUCT OAG.

O avTiKTUTTOG TOU KOGTOUG Yia va £EEABETE aTTO TNV £éVOUCH Gag aTn ARgn Tng.

O avTiKTUTTOG TOU KOGTOUG VIO TNV €K PEPOUG PaG ayopd i TTWANGN UTTOKEINEVWY ETTEVOUCEWV
ylO TO TTPOI6V.

O avTiKTUTIOG TOU KOGTOUG TTOU EICTIPATTOUNE KABE £T0G yia Tn dlaxeipion Twv eTTEVOUCEWY 0aG
KQI TOu KOGTOUG TTOoU TTapoucideTal oto Tunua ll.

O avtikTuttog TNG apOoIBAG €MOOCEWY. AUTEG TIG EICTTIPATTOUNE OTTO TNV €TMEVOUCH 0OG AV TO
TIPOIGV UTTEPATTODWOEI EVaVTI TOU JEIKTN avapopdg Tou.

O avTIKTUTTOG TWV TTOCOCTWY CUPHETOXNAG ETTi TOU KEQAAQiou

QoT1600, 6Aa Ta TTPoidVTa TToU KaAUTITovTal atrd auTo To KID (éyypago Bacikwy TTAnpo@opiwyv) ekkabapifovtal Kevipika atd tnv Eurex Clearing
AG, Kal yia Tnv utmpeoia auti n Eurex Clearing AG xpewvel apoiBég auvalAayng kail TEAN ekkaddpiong?,

To MpéowTTo TTOU 0OG TTWAEI ) 0OG TTAPEXEI CUUPBOUAEG OXETIKG HE QUTO TO TTPOIOV EVOEXETAI Va 0aG £TMIBapUVel pe GAAO KOOTOG. Av Gupfei auTo,
TO &V AOyw TTPOOWTTO Ba 0ag dwael TTANPOPOPIEG OXETIKG PE AUTS TO KOOTOG Kal Ba oag UTTOBEIEEl TOV AVTIKTUTTO TTou €x€l OAO TO KOOTOG TNV

€MEVOUCN 00G PE TNV TTAPod0o Tou XpOvou.

EmimrAéov, ptropei va TIpETTEl va KOTABECETE TTEPIOUCIOKA OTOIXEID OTO TTPOOWTIO TTOU 0OG TIWAEI | 00G TTAPEXEl GUPPBOUAEG OXETIKA PE QUTO TO
TTPOIOV yia va e€a0@aAIoTEl N €KBEGN TOU TTPOIGVTOG.

lMa 600 XPoVIKO SIdoTNHA TIPETTEI VA TO £XW OTNV KATOXH HOU KOl MTTOPW VA KAVW avaAnyn XpnuAaTwy mpiv amé Tnv AR¢n Tou;

To XpNHATIGTAPIO BEV OVAPEPEI KAUia CUVIOTWHEVN TIEPIOdO dIaKPATNANG yia Ta TTpoiévTa autd. H kaAUTepn TTepiodog dlakpdTnong yia Kabe
TEAATN €€opTATAI ATTO TN CUYKEKPIYEVN ETTEVOUTIKF TTONITIKA TTOU OKOAOUBEI KAl TO TTPO@IiA KIVOUVOU TTOU EXEL.

T600 0 ayopaoTrg 600 Kal 0 TTWANTAG O€ £va GUPBOAaIO HEAAOVTIKNG EKTTARPWONG JTTOPOUV Va ATTOXWPO0UV OTT6 TNV €KBEOT| TOUG O€ €va TETOIO
aupBoéAaio, TTWG TTEPIYPAPETAI GTO TUAKA UE TITAO «ZTOXOI». O1 TIEAGTEG UTTOpOUV Va JETOKUAROOUV TnV €KBEaT TOUg O€ éva GUUPBOAQIO HEANOVTIKAG
eKTTANpWONG (kaTé A TIPIV attd T AEn), avaAoya pe Tov £TTEVOUTIKG Toug opidovTa. MeTakUAion evag oupBoAaiou HeANOVTIKAG EKTTAPWONG ONUaivel
TTapdTacn TG ARENG Tou, KAEivovTag To apXIKO GUPBOATIO Kal avoiyovTag éva vEo CUPBOAQIO PE TNV idIa UTTOKEIUEVN ETTEVOUOT.

Mwg pmopw va uroBdAw KatayyeAia;

Ma katayyeAieg OXeTIKG P Ta TTpoidvTa Tou TTapdvtog KID (eyypdgou Badikwy TTANPOQopIwY) ) T GUHTTEPIPOPEG Tou TTapaywyou PRIIP, ptropei va
€TMIKOIVWVAOETE NAeKTPOVIKG 0To KIDS PRIIPS @eurex.com 1 Taxudpouikd oTn dieubuvaon Eurex Sales, The Cube, Mergenthalerallee 61, 65760

Eschborn, Germany. Ze TrepiTTwon katayyeAiag ava@opikG Pe TIPOCWTTO TTOU TTAPEXE! ETTEVOUTIKEG GUHUBOUAEG OXETIKA UE TO TTPOIGV A TO TTWAEI A TO
SlavENEl TTPOG E0AG, TTAPAKAAOUE VO ETTIKOIVWVIOETE ATTEUBEING PE TOV OPYAVIGUO TOV OTTOI0 QVTITTPOOWTTEUEI TO OUYKEKPIKEVO TTPOCWTTO.

AMAAeg ouvapeig TTAnpogopieg

MNa TepioodTePEG TTANPOYOpieg 6oov apopd To Bripa TIUAG (tick size) kal To péyebog eAdxIOTNG pETABOANG (tick value) KaBwg Kal TIG JIAPOPETIKES
UTTOKEIPEVEG ETTEVOUOEIG O€ 0XE0N Je GUPPBOAaIa HEAAOVTIKAG EKTTARPWONG TTi OEIKTWV PETABANTATNTAG, UTTOPEITE VO avaATPEEETE OTO AVTIOTOIXO
Ke@AAaIo Twv ZupBaTikwy Mpodiaypauwy yia ZupBoiaia MeAhovTikig EkTTARpwong kai ZupBoAaia Aikaiwpudtwy MNpoaipeong oto Eurex
Deutschland ka1 otn d1e0Buvan: https://www.eurex.com/exchange-en/resources/rules-regulations/Contract-specifications/136774.

3 TNa epIoodTePEg TTANPOYOPIES O oxéan pe TV Eurex Clearing, TTOpEiTe va avaTpégeTe OTOV £TMIONUO SIKTUAKO TOTTO TNG: hitps://www.eurex.com/ec-

en/.

*Tia AeTTTOpEPEIG TTANPOYOPIEG 600V apopd TIG apoIBEG GuvaAlAaynig Kal Ta TEAN ekkaBapiong, avatpégte atov KataAoyo Tipwv tTng Eurex Clearing
AG 10U €ival dlaBéoipog aTov TTapakdTw ouvdeopo: https://www.eurex.com/ex-en/rules-regs/eurex-rules-regulations/Price-List-32640.
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