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Risk Statement

e This presentation is for information purposes only and does not
constitute investment advice nor an offer, solicitation or
recommendation to acquire or dispose of any investment or to
engage in any other transaction. This presentation is not intended
for solicitation purposes but only for use as general information. All
descriptions, examples and calculations contained in this
publication are for illustrative purposes only.
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Euro-BTP Futures — Italian Government Bond Futures
Volume & Open Interest

Benefits of Trading Euro-BTP Futures:

Proxy for hedging exposure to select non-AAA rated
European government debt.

Trade yield spread between German and Italian debt.

Trade basis on Italian debt instruments/complements
Italian cash market.

Margin off-setting possible against other Eurex Fixed
Income futures positions thereby allowing more
efficient use of capital.

Mitigate risk through Eurex Clearing.

Underlyings
* Notional long-term debt instruments issued by Italy with an

original maturity of no longer than 16 years and a remaining term
of 8.5 to 11 years and a coupon of 6 percent.

Euro-BTP Futures
» Launched on September 14th, 2009
* Total contract traded (up to March, 2010) 643,000
* Average Daily Volume (March, 2010): 10,076
» Open Interest (Jun’10 contract): 16,077
 The bid-offer spread:

1-2 ticks for smaller sizes (10-30 contracts)

6-8 ticks for more than 100 lots (200+ during liquid hours)
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Yield Spread Relationships

(Between German and European Government Bonds)

gmzﬂm’ iuamgﬁpim glam éua;mgsepm i!mm gmyznusgsepm §un2me

+ War 2090
|

4.00%

3.50%

To0%

2E0% &

A
200% i

8% f

Teoh }

B50%

W":ﬁ. P

i g

we Spanish Spread
— Jtalian Spread

s French Spread
— CGreek Spread



7

eurex

N\

Eurex — The International Derivatives Exchange | EMO

European Market Outlook e-Newsletter

Free daily e-newsletter

Produced by Market News International, popular provider of live news and
analysis
Covers the upcoming day in European Markets

e What's driving markets

e Economic calendar

e Technical analysis charts

Sign up under www.eurexchange.com
e Step 1 — Go to the ‘Education’ tab
e Step 2 — Click on ‘Investor Newsletter’ on the left panel
e Step 3 — Enter your e-mail address and confirm

Trading | Clearing | Market Data | Technology | Documents [RSSNISEISIN -

] demg Tools Education > Investor Mewsletter
i Training Courses European Market
Study Program ' Outlook
# Training for Private Investol
European Market Outlook Newsletter
Simulated T'ading Please enter your e-mail address here to receive the
i Webinars Eurex European Market Outlook Newsletter,
Investor Newsletter
E-rrail
Addressi*


http://www.eurexchange.com
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© Eurex 2010

Deutsche Bérse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearing) as well as Eurex Bonds GmbH (Eurex Bonds) and Eurex Repo GmbH
(Eurex Repo) are corporate entities and are registered under German law. Eurex Zirich AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and
is registered under Luxembourg law. U.S. Exchange Holdings, Inc. and International Securities Exchange Holdings, Inc. (ISE) are corporate entities and are registered under U.S. American law. Eurex
Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland and Eurex Zirich AG are in the following referred to as the “Eurex Exchanges”.
Allintellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below) are owned by DBAG
and its affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of
this publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Bonds, Eurex Repo as well as the Eurex Exchanges
and their respective servants and agents (a) do not make any representations or warranties regarding the information contained herein, whether express or implied, including without limitation any
implied warranty of merchantability or fithess for a particular purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall
not be responsible or liable for any third party’s use of any information contained herein under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any
errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to acquire or dispose of
any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information. All descriptions, examples and calculations
contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex exchanges respectively to clearing members of Eurex Clearing. Those who desire to trade any products available on the
Eurex market or who desire to offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process provided by Eurex
Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Eurex derivatives (other than Dow Jones EURO STOXX 50® Index Futures contracts, Dow Jones EURO STOXX® Select Dividend 30 Index Futures contracts, Dow Jones STOXX 50® Index Futures
contracts, Dow Jones STOXX® 600 Index Futures contracts, Dow Jones STOXX® Large/Mid/Small 200 Index Futures contracts, Dow Jones EURO STOXX® Banks Futures contracts, Dow Jones
STOXX® 600 Banks/Industrial Goods & Services/Insurance/Media/Personal & Household Goods/Travel & Leisure/Utilities Futures contracts, Dow Jones Global Titans 50 IndexSM Futures contracts,
DAX® Futures contracts, MDAX® Futures contracts, TecDAX® Futures contracts, SMIM® Futures contracts, SLI Swiss Leader Index® Futures contracts, RDXxt® USD — RDX Extended Index
Futures contracts, Eurex inflation derivatives, Eurex commodity derivatives, Eurex weather derivatives, Eurex property derivatives and Eurex interest rate derivatives) are currently not available for
offer, sale or trading in the United States or by United States persons.

Trademarks and Service Marks

BuxI®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Bonds®, Eurex Repo®, Euro GC Pooling®, Eurex Strategy WizardSM, EXTF®, FDAX®, FWB®, MDAX®, ODAX®, SDAX®, TecDAX®, VDAX®,
VDAX-NEW®, Xetra® and XTF Exchange Traded Funds® are registered trademarks of DBAG.

Phelix Base® and Phelix Peak® are registered trademarks of European Energy Exchange EEX.

The service marks MSCI Russia and MSCI Japan are the exclusive property of Morgan Stanley Capital International, Inc.

RDXxt® is a registered trademark of Wiener Borse AG (Vienna Stock Exchange).

iTraxx® is a registered trademark of International Index Company Limited (IIC) and has been licensed for the use by Eurex. IIC does not approve, endorse or recommend Eurex or iTraxx® Europe 5-
year Index Futures, iTraxx® Europe HiVol 5-year Index Futures and iTraxx® Europe Crossover 5-year Index Futures.

Eurex is solely responsible for the creation of the Eurex iTraxx® Credit Futures contracts, their trading and market surveillance. ISDA® neither sponsors nor endorses the product’s use. ISDA® is a
registered trademark of the International Swaps and Derivatives Association, Inc.

IPD UK Annual All Property Index is a registered trademark of Investment Property Databank Ltd. (IPD and has been licensed for the use by Eurex for derivatives.

SLI®, SMI®, SMIM®, and VSMI® are registered trademarks of SIX Swiss Exchange AG.

STOXX®, Dow Jones STOXX® 600 Index, Dow Jones STOXX® Large 200 Index, Dow Jones STOXX® Mid 200 Index, Dow Jones STOXX® Small 200 Index, Dow Jones STOXX® TMI Index,
VSTOXX® Index, Dow Jones EURO STOXX 50® DVP, Dow Jones EURO STOXX® Select Dividend 30 Index, Dow Jones EURO STOXX®/STOXX® 600 Sector Indexes as well as the Dow Jones
EURO STOXX 50® Index and Dow Jones STOXX 50® Index are service marks of STOXX Ltd. and/or Dow Jones & Company, Inc.

Dow Jones, Dow Jones Global Titans 50 IndexSM and Dow Jones Sector Titans IndexesSM are service marks of Dow Jones & Company, Inc. Dow Jones-UBS Commodity IndexSM and any related
sub-indexes are service marks of Dow Jones & Company, Inc. and UBS AG. All derivatives based on these indexes are not sponsored, endorsed, sold or promoted by STOXX Ltd., Dow Jones &
Company, Inc. or UBS AG, and neither party makes any representation regarding the advisability of trading or of investing in such products.

All references to London Gold and Silver Fixing prices are used with the permission of The London Gold Market Fixing Limited as well as The London Silver Market Fixing Limited, which for the
avoidance of doubt has no involvement with and accepts no responsibility whatsoever for the underlying product to which the Fixing prices may be referenced.

PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc.

The names of other companies and third party products may be trademarks or service marks of their respective owners.



