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Risk Statement
● This presentation is for information purposes only and does not 

constitute investment advice nor an offer, solicitation or 
recommendation to acquire or dispose of any investment or to 
engage in any other transaction. This presentation is not intended 
for solicitation purposes but only for use as general information. All 
descriptions, examples and calculations contained in this 
publication are for illustrative purposes only.
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Euro-BTP Futures – Italian Government Bond Futures

Benefits of Trading Euro-BTP Futures:
● Proxy for hedging exposure to select non-AAA rated 

European government debt.

● Trade yield spread between German and Italian debt.

● Trade basis on Italian debt instruments/complements 
Italian cash market.

● Margin off-setting possible against other Eurex Fixed 
Income futures positions thereby allowing more 
efficient use of capital. 

● Mitigate risk through Eurex Clearing.

Underlyings
• Notional long-term debt instruments issued by Italy with an 

original maturity of no longer than 16 years and a remaining term 
of 8.5 to 11 years and a coupon of 6 percent.

Euro-BTP Futures
• Launched on September 14th, 2009
• Total contract traded (up to March, 2010) 643,000
• Average Daily Volume (March, 2010): 10,076
• Open Interest (Jun’10 contract): 16,077
• The bid-offer spread: 

1-2 ticks for smaller sizes (10-30 contracts)
6-8 ticks for more than 100 lots (200+ during liquid hours)

Eurex – The International Derivatives Exchange  |  Product Details
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European Market Outlook e-Newsletter
Eurex – The International Derivatives Exchange  |  EMO

Free daily e-newsletter

Produced by Market News International, popular provider of live news and 
analysis 

Covers the upcoming day in European Markets
● What’s driving markets
● Economic calendar
● Technical analysis charts

Sign up under www.eurexchange.com
● Step 1 – Go to the ‘Education’ tab
● Step 2 – Click on ‘Investor Newsletter’ on the left panel
● Step 3 – Enter your e-mail address and confirm

http://www.eurexchange.com
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