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[...]

CHANGES ARE MARKED AS FOLLOWS:

AMENDMENTS ARE UNDERLINED

DELETIONS ARE CROSSED OUT

Chapter Il
Transactions at Eurex Deutschland and Eurex Ziirich (Eurex Exchanges)

[...]
Part 2

Clearing of Futures Contracts

[...]

2.7 Clearing of Futures Contracts on Shares

The following subparts shall rule the clearing of transactions of Futures contracts on shares named in
Number 1.5 of the Contract Specifications for Futures contracts and Options contracts at Eurex Deutschland
and Eurex Zurich. Certificates representing shares (Depositary Receipts) shall be handled as shares.

2.7.1 Procedures in Delivery and Payment

(1)

In case of Share Futures contracts to be fulfilled in cash (Number 1.6.2 Paragraph 1 of the Contract

Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex Zurich),
Aall payments shall be made on the Exchange day following the final settlement day (Number 1.6.4 of
the Contract Specifications for Futures contracts and Options contracts at Eurex Deutschland and Eurex
Zirich). All Clearing Members must ensure their ability to effect payments on the due date thereof by
having sufficient credit balances in the RTGS Account or in the euroSIC Account.

In case of Share Futures contracts to be fulfilled by physical delivery (Number 1.6.2 Paragraph 2 of

the Contract Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and
Eurex ZUrich), physical deliveries and payments are made directly between the clearing Members and
Eurex Clearing AG on the third Exchange day after the last trading day (Number 1.6.2 Paragraph 1 of
the Contract Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and
Eurex Zirich).

The physical deliveries are made via a Security Depository Bank or Custodian or Central Securities
Depository and the payment is made via the account defined by the Security Depository Bank or
Custodian or Central Securities Depository.




EurexO4e

Jandary-February 185, 2010

Clearing Conditions for Eurex Clearing AG

Page 2

All Clearing Members shall guarantee their delivery- and payment ability by according deposits in the

deposit of the respective Security Depository Bank or Custodian or Central Securities Depository and

credit on the according cash accounts.

2.7.2

Final Settlement Price

The final settlement price of the Futures contracts will be determined by Eurex Clearing AG (Number 1.6.4
of the Contract Specifications for Futures contracts and Options contracts at the Eurex Deutschland and
Eurex Zirich) at the final settlement day of a contract. The official final settlement price of the share on the
cash market determined in the following is relevant for determination of the final settlement price.
Regarding Futures Contracts with assigned group ID USO1 or USO2 (Annex A of the Contract Specifications
for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex Zirich), the final settlement
price is determined on basis of the opening price of the relevant cash market.

Group ID of the
Futures contract
according to Annex
A to the Eurex
Contract
Specifications
ATO1
BEO1
CHO1
DEO1

ESO1. ESO2
FIO1

FRO1
GBO1, RUO1
GRO1
[EO1
ITO1
NLO1

NOO1

Relevant Cash Market

Electronic Trading System of the Wiener Borse

Electronic Trading System of the NYSE Euronext Brussels
Electronic Trading System of SIX Swiss Exchange AG
Electronic Trading System of the Frankfurter
Wertpapierborse

Electronic Trading System of the Bolsa de Madrid
Electronic Trading System of the OMX Helsinki Stock
Exchange

Electronic Trading System of the NYSE Euronext Paris
Electronic Trading System of the London Stock Exchange
Electronic Trading System of the Athens Stock Exchange
Electronic Trading System of the Irish Stock Exchange
Electronic Trading System of the Borsa Italiana
Electronic Trading System of the NYSE Euronext
Amsterdam

Electronic Trading System of the Oslo Stock Exchange!

ID of the Cash
Market

XVIE

XSWX
XSWX, XVTX
XETR

XMAD
XHEL

XPAR
XLON
XATH
XDUB
XMIL

XAMS

XOSL

! The prices determined in Norwegian kronas are converted into Euros on basis of the reference price
determined by the European Central Bank on a daily basis.
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Group ID of the Relevant Cash Market ID of the Cash
Futures contract Market

according to Annex
A to the Eurex
Contract
Specifications

PTO1 Electronic Trading System of the NYSE Euronext Lissabon  XLIS

SEO1 Electronic Trading System of the OMX Stockholm Stock XSSE
Exchange?

usol1 Floor Trading of the NYSE Euronext New York XNYS

uso2 Floor Trading of the NASDAQ XNAS

2.7.3 Fulfilment, Delivery

(1)

In case of Share Futures contracts to fulfilled by cash settlement (Number 1.6.2 Paragraph 1 of the

Contract Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex

Zurich), 0Bpen positions from the last trading day of a futures contract shall be balanced on the
business day following the final settlement day by means of a net payment credited to or debited from
the internal cash clearing account of the Clearing Member. Such payment shall equal the difference
between the final settlement price of such contract and such contract's daily settlement price on the
Business day preceding the last trading. For positions opened on the last trading day, the booking
amount shall equal the difference between the final settlement price and the trading price.

In case of Share Futures contracts to fulfilled by physical delivery (Number 1.6.2 Paragraph 2 of the

Contract Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex
ZUrich), fulfilment can only take place by delivery of the underlying share. Consequently, there is an
obligation to take delivery incumbent upon the owner of a long position of the respective Share Future
contract.

% The prices determined in Swedish kronas are converted into Euros on basis of the reference price
determined by the European Central Bank on a daily basis.
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2.7.4 Default

(1) Defaults or technical defaults shall be subject to the provisions of Chapter | Number 7.1 or Number
7.2 respectively.

(2) If the Clearing Member obligated to deliver is in default of delivery with regard to a Share Futures
contract to be fulfilled by physical delivery (Number 1.6.2 Paragraph 2 of the Contract Specifications
for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex ZUrich) and if it does not
deliver the securities to be delivered on the delivery date according to the instructions of Eurex Clearing
AG, Eurex Clearing AG shall take measures in accordance with the provisions according to Chapter V
Number 2.2.

(3) The Clearing Member not having been delivered in due time shall be subject to the measures
according to Paragraph 2.

(4) The expenses having occurring by measures according to Paragraph 2, shall be borne by the defaulting
Clearing Member.

(5) The assertion of a futher damage of both Eurex Clearing AG and the Clearing Member not having been
delivered in time shall not be affected.

[...]
4.3 Part

Clearing of OTC Flexible Eurex Futures Contracts
[...]

4.3.1 Specifications Flexible Eurex Futures Contracts
[...]

= Fulfilment

(1) For Flexible Eurex Futures Contracts on Exchange-Traded Funds, a fulfiiment by payment
of a remaining amount (“Cash Settlement”) instead of a fulfilment by physical delivery of
the respective index funds (“Physical Delivery”) may be determined.

Provided a cash settlement has been determined for certain Flexible Eurex Futures
Contracts on Exchange-traded funds, open positions in such contracts on the last trading
day shall be settled by a remaining amount which is credited to or debited an internal
cash settlement account of the Clearing Member.

(2) For Flexible Eurex Futures Contracts on shares or certificates representing shares
(Depositary Receipts), a fulfilment by physical delivery instead of by cash settlement may
be determined.
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Provided a physical delivery has been determined for certain Flexible Eurex Futures
Contracts respectively for Depositary Receipts, all physical deliveries shall be carried out
versus payment (and vice versa) directly between the Clearing Members and Eurex
Clearing AG. The regulations of Chapter Il Number 3-6-3-2.7 of the Clearing Conditions
shall apply accordingly.

(3) For Flexible Eurex Futures Contracts on indices or commodity indices, exclusively a
fulfilment by payment of a remaining amount (,,Cash Settlement”) may be determined.
The regulations of Chapter || Number 2.4.1 of the Clearing Conditions shall apply
accordingly.

[...]
= TenderPriceFinal Settlement Price for Flexible Futures Contracts (Physical Delivery)

The tenderfinal settlement price as well as the relevant cash market for Flexible Eurex
Futures Contracts on underlyings for which a physical delivery has been determined, shall be
determined according to the regulations in Chapter I Number 3-6:32.7. With-regard-to-the

[...]



