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Innovate with Eurex Repo: Be a Part of It!

Giving up traditions and old habits pays off in particular if efficiency and speed can be
gained instead. That is exactly what Eurex Repo offers you — a fully computerized
trading platform, straight-through-processing, a user-friendly interface as well as a cost-
attractive solution for repo trading. The future belongs to innovative trading platforms,
which are bound to gain an ever increasing market share — at the expense of OTC tele-
phone trading and broking.

Eurex Repo helps you to position yourself successfully in the financial market place
of tomorrow. The access to reliable trading, clearing and settlement systems ensures the
smooth execution of cash and securities transfers between financial institutions.

Eurex Repo offers access to international collateralized funding markets
for short-term financing products in Europe.

® Over a hundred international banks use the Swiss Franc Repo Market to manage
their liquidity.

® The Euro Repo Market ensures the seamless integration of trading, clearing and
settlement functions - thus optimizing risk management.

® The leading auction market is the place where new Swiss government bonds and
money market debt register claims of the Swiss confederation are electronically
issued in the market.

@ Eurex Repo offers the benefits of a trading system that is based on state-of-the-art
technology and a highly user-friendly design.



Efficient Liquidity Management

Market participants from Switzerland as well as from abroad can execute their funding and
collateral management operations directly in the Swiss Franc interbank market and take part in
the liquidity-auctions conducted by the Swiss National Bank (SNB), which take place almost daily.

In close cooperation with SegalnterSettle AG (SIS) and Swiss Interbank Clearing, the Swiss Franc
Repo Market constitutes a milestone in the fully automated settlement of securities and cash
transactions — hitherto unequalled in terms of efficiency. Both domestic as well as international
market participants are therefore able to manage even their intraday liquidity in Swiss Francs on
a customized basis.

Process Flow for a Swiss Franc Repo Trade
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Optimizing Operational Risk Management

The Euro Repo Market allows financial service providers across Europe to access a full range of
refinancing instruments using European securities. With Eurex Repo, financial institutions are able
to use defined GC (General Collateral) baskets to optimize their liquidity management, as well as
to benefit from the market transparency that is inherent to an electronic trading system.

Eurex Repo stands for the seamless integration of trading, clearing and settlement of repo trans-
actions. Eurex Clearing AG acts as the central counterparty between buyers and sellers, thereby
guaranteeing anonymity, efficient risk management and swift settlement at all times. Its direct
connection to Clearstream and Euroclear ensures that instructions are automatically transmitted
to the respective International Central Securities Depository.

Process Flow for a Euro Repo Trade

1 Bank A quotes.

2 Bank B accepts.

3 A trade is generated. Eurex Clearing AG is the legal
counterparty.

4 Eurex Repo transmits the trading data to Eurex Clearing AG.

5 Eurex Clearing AG sends a confirmation to Eurex Repo.

6 Eurex Repo sends a confirmation to the participants.

7 Eurex Clearing AG transmits settlement information either
to Clearstream or to Euroclear.

8 Margin deposit with Clearstream Banking Frankfurt or at
SIS SegalnterSettle.

Margin Deposit Security Deposit Margin Deposit
Security Deposit



The cash-driven General Collateral segment Euro GC Pooling of Eurex Repo provides short term
collateralised funding possibilities and efficient collateral management. By using one unique collat-
eral pool for the numerous requirements, the collateral management is optimized and settlement
risk reduced.

Process of a Euro GC Pooling Transaction

The Settlement Process of a Euro GC Pooling Trade
1 Bank A quotes ,Collateral Type Euro GC Pooling"
(Cash Size, Basket ISIN).
2 Bank B accepts (hit quote).
3 The contract is concluded. Contract parties are now
Eurex Clearing AG and the bank.
4 Eurex Repo transmits the trading data to Eurex Clearing.
5 Eurex Clearing sends clearing reports to the banks involved.
6 Eurex Repo sends an information to the participants.
7 Eurex Clearing transmits settlement instructions to Clearstream.
8 Eligibility check, evaluation and allocation of securities in Xemac.
9 Settlement of securities in CASCADE with central bank money.

Settlement in
central bank money

9

Fully Computerized Auctions on the Trading System

SNB, the Swiss National Bank, uses auctions on Eurex Repo to conduct its monetary policy.
This allows the various banks to manage their intraday liquidity in Swiss Francs most efficiently.

On behalf of the Swiss Federal Finance Administration, SNB employs the Eurex Repo system for
primary market auctions of newly-issued Swiss government bonds as well as additional tranches

issued subsequently and money market debt register claims of the Swiss confederation.

Financial institutions may use this platform for their own auctions, thereby acting as auctioneers
themselves.

State-of-the-art Technology

Based on state-of-the-art technology, the repo trading system supports multiple markets as well
as multiple currencies on a single platform. A standard Windows PC infrastructure is all it takes to
get connected. Where this is already in place (as it is most often the case), no additional hardware
expenses will have to be incurred. The related software can simply be downloaded from the Internet.

For further details as well as current market information, please refer to the various flyers available.



Website

More detailed repo information is available on our website www.eurexrepo.com.

Here you can find the following:
® News

@ Information on training and examinations, including registration via Internet

@ a description of the various markets and products traded

@ a description of the concepts for value creation through efficient clearing and

settlement

@ more detailed documentation on repo trading

@ Links to other repo-related websites

Your Direct Line to Eurex R

Eurex Ziirich AG
Selnaustrasse 30
8021 Zurich
Switzerland

Sales:
T +41-58-854-2424
F +41-58-854-2455

Eurex Frankfurt AG
Neue BorsenstraBe 1
60487 Frankfurt/Main
Germany

Sales:
T +49-69-211-194 22
F +49-69-211-14477

Sales
e-mail: sales@eurexrepo.com

Functional helpdesk
e-mail: funchelp@eurexrepo.com
T +41-58-854-2424

Technical helpdesk
e-mail: techhelp@eurexrepo.com

T +41-58-854-24 88

For further information: www.eurexrepo.com

London

One Canada Square
Floor 42

Canary Wharf
London E14 5DR
Great Britain

Sales:
T +44-20-7862-7225
F +44-20-7862-7297

Paris

17, rue de Suréne
75008 Paris
France

Sales:
T +33-1-5527-6769
F +33-1-5527-6750
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Deutsche Bérse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Bonds GmbH (Eurex Bonds), Eurex Repo GmbH (Eurex Repo), Eurex Clearing AG
(Eurex Clearing) and Eurex Frankfurt AG are public companies and are registered under German law. Eurex Zirich AG is a public company and is registered
under Swiss law. Clearstream Banking S.A. (Clearstream) is a public company and is registered under Luxembourg law. U.S. Futures Exchange, L.L.C.
(Eurex US) is a limited liability company and is registered under the law of the U.S. state of Delaware. The administrating and operating institution of
the Frankfurt Stock Exchange (FSE) is DBAG. The administrating and operating institution of Eurex Deutschland is Eurex Frankfurt AG (Eurex). Eurex
Deutschland and Eurex Ziirich AG are in the following referred to as the “Eurex-Exchanges”. All intellectual property, proprietary and other rights and
interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below) are owned by DBAG and its
affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable care
has been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG, Eurex,
Eurex Bonds, Eurex Repo, the Eurex-Exchanges, Eurex US, Eurex Clearing, Clearstream and FSE and their respective servants and agents (a) do not
make any representations or warranties regarding the information contained herein, whether express or implied, including without limitation any implied
warranty of merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness, quality, completeness or time-
liness of such information, and (b) shall not be responsible or liable for any third party's use of any information contained herein under any circumstances,
including, without limitation, in connection with actual trading or otherwise or for any errors or omissions continued in this publication.

This publication is published for information only and shall not constitute investment advice. This brochure is not intended for solicitation purposes, but
only for use as general information. All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex offers services directly to members of the Eurex-Exchanges. Those who desire to trade any products available on the Eurex market or who desire
to offer and sell any such products to others, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the
risks associated with such products, before doing so.

Eurex derivatives (other than the DAX® futures contract, Dow Jones STOXX** 50 futures contract, Dow Jones EURO STOXX*" 50 futures contract,
Dow Jones STOXX*" 600 Banking Sector futures contract, Dow Jones EURO STOXX** Banking Sector futures contract, Dow Jones Global Titans 50°* Index
futures contract and Eurex interest rate derivatives) are currently not available for offer, sale or trading in the United States or by United States persons.
Trademarks and Service Marks

Buxl®, DAX®, Eurex®, Eurex Bonds®, Eurex Repo®, Eurex US®, FDAX®, iINAV®, MDAX®, ODAX®, SDAX?, StatistiX®, TecDAX®, Xetra®and

XTF Exchange Traded Funds®are registered trademarks of DBAG.

Xemac® is a registered trademark of Clearstream Banking AG. Vestima® is a registered trademark of Clearstream International S.A.

SMI® is a registered trademark of SWX Swiss Exchange.

STOXX** and Dow Jones EURO STOXX/STOXX*" 600 Sector Indexes as well as the Dow Jones EURO STOXX** 50 Index and the Dow Jones
STOXX*™ 50 Index are service marks of STOXX Ltd. and/or Dow Jones & Company, Inc.

Dow Jones, Dow Jones Global Titans 50°* Index and Dow Jones Italy Titans 30°* Index are service marks of Dow Jones & Company, Inc. The derivatives
based on these indexes are not sponsored, endorsed, sold or promoted by STOXX Ltd. or Dow Jones & Company, Inc., and neither party makes any

representation regarding the advisability of trading or of investing in such products.

The names of other companies and third party products may be the trademarks or service marks of their respective owners.
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