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IPD UK Annual All Property Index Futures - Your Sales Contacts
Contract Specifications

Underlying IPD UK Annual All Property Index Frankfurt

Contract Value  : GBP 50,000 Dimitar Dimitrov on T +49-69-211-18233

Settlement i Contract is cash settled, all values payable on the first e-mail: Dimitar.Dimitrov@eurexchange.com

exchange day following the Final Settlement Day.
The Price Quotation is in percent, to two decimal London IPD UK Ann ua/ A l/ Property

places, expressed as 100 PLUS the percentage total Andrew Hodgson on T +44-20-78 62-72 21 ln deX Fu tures —

: return in the year to the end of December of the .
i / e-mail: Andrew.Hodgson@eurexchange.com
relevant contract.

Minimum Price The Minimum Price Change ("Tick") shall be 0.0! Paris Th e FU ture Of Property

Change points, this represents a value of GBP 25. Nicholas K K T +33-1-55 27-67 76
ICholas Kageneck on | +55-71- -
Contract Years i Five annual contracts are to be available at any time. - J ln V@Stl ) ]ent
: All contracts are based on the relevant March annual e-mail: N'Ch0|as-KageneCk@eureXCha ge.com
i cycle, covering total returns to December 31 in the .
{ preceding year. Zurich

Last Trading Day : Last Trading Day is the Final Settlement Day. Close of Francesca Dell'Era on T +41-58-854-22 66
trading in the maturing futures on the Last Trading Day
is at 12:00 CET.

Final Settlement Day is the last day of March of the year USA
immediately following the calendar year that the Paul Curtis on T +1-212-918-4823

contract applies to if this is an exchange day; otherwise )
the exchange day immediately preceding that day. e-mail: Paul.Curtis@eurexchange.com

Price Quotation

e-mail: Francesca.Dellera@eurexchange.com

Final Settlement
Day

For example the Final Settlement Day for the contract - h
: covering the year to December 31, 2008 (Calendar 08) Visit us at www.eurexc ange.com/property
: will be the last exchange day of March 2009.

i H i i © E 2009
Dally Settlement Dal'y Setﬂement Price for the current matunty year Deult.sf;e Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearmcfz) as well

; ; : ; as Eurex Bonds GmbH (Eurex Bonds) and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German
Price is derived from the volume-weighted average of the . Eurex Zinch AG is 3 Corporate endly and 1 registered under Swis law. Cleariream Banking o A & 2 Caporate entity and

: : ; B is registered under Luxembourg law. U.S. Exchange Holdings, Inc. and International Securities Exchange Holdings, Inc. (ISE) are
prices of all transactions during the minute before corporate enifies and ae regitered under U American i, Eure rankfurt AG (Eurex) s the administrating and operating
. A . institution of Eurex Deutschland. Eurex Deutschland and Eurex Ziirich are in the following referred to as the “Eurex Exchanges".
17:30 CET (reference pomt), provnded that more th Allintellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain
. L . . . trademarks and service marks listed below) are owned by DBAG and its affiliates and subsidiaries including, without limitation, all
five trades transacted within this period. Otherwise patent, registered design, copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of
- - . this publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex
these are determined by Eurex using other available Clearing, Eurex Bonds, Eurex Repo as well as the Eurex Exchanges and their respective servants and agents (a) do not make any
: representations or warranties regarding the information contained herein, whether express or implied, including without limitation
: sources of market data. any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness,
2 quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party's use of any
information contained herein under any circumstances, including, without limitation, in connection with actual trading or otherwise
or for any errors or omissions contained in this publication. This publication is published for information purposes only and shall
not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to acquire or dispose
of any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use
. . @ general nformation. Al gﬂescliptiqns, examples and caiculations contained In ths publcation are for lstrative purposes only
urex and Eurex Clearing offer services directly to members of the Eurex exchanges respectively to clearing members of Eurex
FU rther detalls are aVallab,e at WWW.eureXChange.Com > Clearing. Those who desire to trade any prodt},cts available on the Eurex market or whopdeswe {o offer and sell any such products
Eo céthe& o who deﬁ\reléo possess a clearing hcenise; of Eurex ClearTg |fnt;)rder to %arlticwpate‘m thi E\eﬁr‘mg procese prom’dedk
A H A urex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks
Documents > RUIes & Regu Iatlons > Clearl ng Condltlons asysoc\ated with such products, before doing so. Eurex d;yr\va(t]ives (other than Dow Jones EURO STOXX 50 Index Futures contracts,
Dow Jones EURO STOXX® Select Dividend 30 Index Futures contracts, Dow Jones STOXX 50° Index Futures contracts, Dow Jones
STOXX® 600 Index Futures contracts, Dow Jones STOXX® Large/Mid/Small 200 Index Futures contracts, Dow Jones EURO STOXX®
Banks Futures contracts, Dow Jones STOXX® 600 Banks/Industrial Goods & Services/Insurance/Media/Personal & Household
Goods/Travel & Leisure/Utilities Futures contracts, DoméJones Global Titans 50 \ns('lexs"" Futureécont&acls, DAX® Futures contracts,
H H MDAX® Futures contracts, TecDAX® Futures contracts, SMIM® Futures contracts, SLI Swiss Leader Index® Futures contracts, RDXxt®
For any further information, please contact USD — RDX Extended index Futures contracts, Eurex inlation derivatives, Eurex commoclty derivatives, and Burex nterest rate
derivatives) are currently not available for offer, sale or trading in the United States or by United States persons.

- - - ice Marks

Stuart Heath on T +44 20 78 62 72 53' °, DAX®, DivDAX®, eb.rexx?, Eurex®, Eurex Bonds' rex Repo®, Euro GC Pooling®, Eurex Strategy Wizard™, EXTF®, FDAX®,
. FWB?, MDAX?, ODAX®, TecDAX®, VDAX®, VDAX-NEW?, Xetra® and XTF Exchange Traded Funds® are registered trademarks

e-mail: Stuart.Heath@eurexchan ge.com of DBAG. The service mark MSCI Russia is the exclusive property of Morgan Stanley Capital International, Inc. RDXxt s a registered

trademark of Wiener Borse AG (Vienna Stock Exchange). iTraxx® is a registered trademark of International Index Company Limited

(IIC) and has been licensed for the use by Eurex. IIC does not apErove, endorse or recommend Eurex or iTraxx® Europe 5-year Index

Futures, iTraxx” Europe HiVol 5-year Index Futures and iTraxx' Europe Crossover 5-year Index Futures. Eurex is solely responsible
for the creation of the Eurex iTraxx® Credit Futures contracts, their trading and market surveillance. ISDA® neither sponsors nor
ses the product’s use. ISDA registered trademark of the International Swaps and Derivatives Association, Inc. SLI®, SM

MIM?, SPI® an MI® are registered trademarks of SIX Swiss Exchange. STOXX®, Dow Jones STOXX® 600 In Dow Jones
STOXX" Large 200 Index, Dow Jones STOXX® Mid 200 Index, Dow Jones STOXX” Small 200 Index, Dow Jones STOXX® TMI
Index, VSTOXX® Index, Dow Jones EURO STOXX 50° DVP, Dow Jones EURO STOXX® Select Dividend 30 Index, Dow Jones EURO
STOXX®/STOXX® 600 Sector Indexes as well as the Dow Jones EURO STOXX 50° Index and Dow Jones STOXX 50° Index are
service marks of ST Ltd. and/or Dow Jones & Company, Inc. Dow Jones, Dow Jones Global Titans 50 Index™ and Dow Jones
Sector Titans Index re service marks of Dow Jones & Company, Inc. The derivatives based on these indexes are not sponsored,
endorsed, sold or promoted by STOXX Ltd. or Dow Jones & Company, Inc., and neither party mal ny representation regarding
the advisability of trading or of investing in such products. The names of other companies and third party products may be trade-
marks or service marks of their respective owners.
The IPD UK Annual Property Index is neither appropriate nor authorised by IPD for use as a benchmark for portfolio or manager
performance. IPD has no liability for any losses, damages, costs or expenses suffered by any person as a result of any reliance on
this information.
© IPD (Investment Prof)erty Databank Ltd.) 2008
Allrights conferred by law of copyright, by virtue of international copyright conventions and all other intellectual property laws are
reserved by IPD. No part of the I{D’ UK Annual Property Index may be reproduced or transmitted, in any form or by any means,
without the prior written consent of IPD.




Eurex, one of the world's largest derivatives
exchanges and Europe's largest Clearing House
launched futures based on the IPD UK Annual
All Property Index on February 9, 2009.

The introduction of exchange-listed products and
services is a crucial milestone in the evolution of
the property investment market. An active futures
market will provide a forum for liquidity and trans-
parent pricing based on standardized contracts.

With the introduction of the property index futures,
Eurex aims to provide the benefits of an exchange-
listed contract to existing OTC players in real estate
derivatives and to attract new market participants
and liquidity to this asset class.

The Investment Property Databank (IPD) -

Benchmark Provider

As the world's number one provider of real estate
performance analysis for funds, investors, managers
and occupiers, the IPD offers a full range of services
including research, reporting, benchmarking and
indexes. The scope and coverage of IPD indexes,
their consistency and transparency make IPD the
ideal provider of independent and comparable
data on which to build exchange-listed property
derivatives at Eurex. The IPD indexes are the basis
for the development of the commercial property
derivatives market, and the most authoritative
measures of real estate returns worldwide. A license
agreement was signed between Eurex and IPD in
October 2008.

The index measures ungeared total returns to direct
property investments.

The IPD UK Annual All Property Index remains
the IPD flagship index in terms of the number of
properties and length of historic coverage. At the
end of 2007, the 12,234 properties covered by the
Index were valued at GBP 184 billion — equivalent
to 49 percent of the U.K. investment market.

Evolution of the IPD UK Annual All Property Index
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IPD UK Annual All Property Index Futures The IPD UK Annual All Property Index The Key to Risk Management

The Eurex property futures contract will be the
definitive risk management tool allowing investors
to hedge or diversify a given portfolio of properties.

This product will allow investors to gain immediate
exposure to the UK real estate market and profit
whether capital values are rising or falling. The ease
of trading will enable funds to remain liquid and
will allow fund managers to manage redemptions.

The Benefits of Eurex Property Futures

e Immediate exposure to real estate

¢ Mitigates counterparty credit risk

e Hedge and diversify existing direct portfolios

e Significant trading cost advantages — no VAT,
stamp duty, agents' or legal fees

e No rates, building's insurance, terrorist insurance
payable

e Ability to go long or short

e Standardized contract specifications

e Small contract size — GBP 50,000

The Market Model

The property futures contract has been designed
to complement the OTC Market and as such is
suited to the Eurex OTC/Wholesale Clearing market
model alongside the continuous open order book.
Therefore, rather than a traditional market maker
scheme, Eurex will adopt a designated market

participant scheme to promote this market both
bilaterally and in the central order book with re-
bates for those who fulfil the following obligations:

e Respond to up to two price requests per day
(end of day)

e Respond to Eurex index validation requests

e Provision of two way quotes during auctions

e Contribute to the Eurex property derivatives
working group

This scheme will run until December 31,2010 with
new participants accepted until September 30, 2009.

learing — th ntral nter

Eurex provides an automated and integrated
Clearing House, which assumes the counterparty
risk for both contractual partners. With this
structure, Eurex offers high-quality, comprehensive
and cost-effective clearing services.

Other Eurex Property Futures Products

Products based on sector indexes (Office, Retail
and Industrial) as well as products based on inter-
national indexes (initially France and Germany)
are intended to be launched later in 2009, subject
to demand.



