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Futures and Options on 
the Dow Jones STOXX® Large 
and Small 200 Indexes –
More Sizes to Add Weight 
to Your Portfolio

Equity Index Derivatives 

© Eurex 2007
Deutsche Börse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Bonds GmbH
(Eurex Bonds), Eurex Repo GmbH (Eurex Repo), Eurex Clearing AG (Eurex Clearing) and
Eurex Frankfurt AG are corporate entities and are registered under German law. Eurex
Zürich AG is a corporate entity and is registered under Swiss law. Clearstream Banking
S.A. (Clearstream) is a corporate entity and is registered under Luxembourg law. Eurex
Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland.
Eurex Deutschland and Eurex Zürich AG are in the following referred to as the “Eurex
Exchanges”.

All intellectual property, proprietary and other rights and interests in this publication and
the subject matter hereof (other than certain trademarks and service marks listed below)
are owned by DBAG and its affiliates and subsidiaries including, without limitation, all
patent, registered design, copyright, trademark and service mark rights. While reasonable
care has been taken in the preparation of this publication to provide details that are
accurate and not misleading at the time of publication DBAG, Eurex, Eurex Bonds, Eurex
Repo, the Eurex Exchanges, Eurex Clearing and Clearstream and their respective servants
and agents (a) do not make any representations or warranties regarding the information
contained herein, whether express or implied, including without limitation any implied
warranty of merchantability or fitness for a particular purpose or any warranty with respect
to the accuracy, correctness, quality, completeness or timeliness of such information, and
(b) shall not be responsible or liable for any third party’s use of any information contained
herein under any circumstances, including, without limitation, in connection with actual
trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute invest-
ment advice respectively does not constitute an offer, solicitation or recommendation to
acquire or dispose of any investment or to engage in any other transaction.This publication
is not intended for solicitation purposes but only for use as general information. All
descriptions, examples and calculations contained in this publication are for illustrative
purposes only.

Eurex offers services directly to members of the Eurex exchanges. Those who desire to
trade any products available on the Eurex market or who desire to offer and sell any such
products to others, should consider legal and regulatory requirements of those jurisdictions
relevant to them, as well as the risks associated with such products, before doing so.

Eurex derivatives (other than DAX® Futures contracts, Dow Jones STOXX 50® Index Futures
contracts, Dow Jones EURO STOXX 50® Index Futures contracts, Dow Jones STOXX® 600
Banking Sector Futures contracts, Dow Jones EURO STOXX® Banking Sector Futures
contract, Dow Jones Global Titans 50SM Index Futures contracts, Dow Jones Italy Titans
30SM Index Futures contracts, MDAX® Futures contracts, Eurex interest rate derivatives,
and are currently not available for offer, sale or trading in the United States or by United
States persons.

Trademarks and Service Marks
Buxl®, DAX®, Eurex®, Eurex Bonds®, Eurex Repo®, Euro GC Pooling®, Eurex Strategy WizardSM,
FDAX®, iNAV®, MDAX®, ODAX®, SDAX®, StatistiX®, TecDAX®, VDAX-NEW®, Xetra® and XTF
Exchange Traded Funds® are registered trademarks of DBAG.

Xemac® is a registered trademark of Clearstream Banking AG. Vestima® is a registered
trademark of Clearstream International S.A.

RDXxt® is a registered trademark of Wiener Börse AG (Vienna Stock Exchange).

iTraxx® is a registered trademark of International Index Company Limited (IIC) and has
been licensed for the use by Eurex. IIC does not approve, endorse or recommend Eurex or
iTraxx® Europe 5-year Index Futures, Europe iTraxx® HiVol 5-year Index Futures and Europe
iTraxx® Crossover 5-year Index Futures.

Eurex is solely responsible for the creation of the Eurex iTraxx® Credit Futures Contract, its
trading and market surveillance. ISDA® neither sponsors nor endorses the product’s use.
ISDA® is a registered trademark of the International Swaps and Derivatives Association, Inc.

SMI®, SMIM® and VSMI® are registered trademarks of SWX Swiss Exchange.

STOXX®, Dow Jones STOXX® 600 Index, Dow Jones STOXX® Large 200 Index, Dow Jones
STOXX® Mid 200 Index, Dow Jones STOXX® Small 200 Index, Dow Jones STOXX® TMI
Index, VSTOXX® Index and Dow Jones EURO STOXX®/STOXX® 600 Sector Indexes, Dow
Jones EURO STOXX® Select Dividend 30 Index as well as the Dow Jones EURO STOXX
50® Index and the Dow Jones STOXX 50® Index are service marks of STOXX Ltd. and/or
Dow Jones & Company, Inc.

Dow Jones, Dow Jones Global Titans 50SM Index, and Dow Jones Italy Titans 30SM Index are
service marks of Dow Jones & Company, Inc. The derivatives based on these indexes are
not sponsored, endorsed, sold or promoted by STOXX Ltd. or Dow Jones & Company, Inc.,
and neither party makes any representation regarding the advisability of trading or of
investing in such products.

The names of other companies and third party products may be trademarks or service
marks of their respective owners.
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Contract Specifications: Futures and Options on 
Size Indexes 

Underlying 

Contract Value

Settlement

Minimum
Price Change

Contract Months

Last Trading Day

Trading Hours

Futures

Dow Jones STOXX® Large 200 Index
Dow Jones STOXX® Mid 200 Index 
Dow Jones STOXX® Small 200 Index

EUR 200 per index point

Cash Settlement

0.1 index points (EUR 20)

The three successive 
quarterly months within 
the March, June, September 
and December cycle

The third Friday of each 
maturity month

07:50–22:00 CET 
(12:00 CET on 
the Last Trading Day)

Options

0.1 index points (EUR 20)

1, 2, 3, 6, 9, 12, 18 and 
24 months

The third Friday of each
expiration month

09:00–17:30 CET 
(12:00 CET on 
the Last Trading Day)

Eurex Derivatives Now Covering all Size Indexes of
the Dow Jones STOXX® 600 Universe

With the new futures and options on the Dow
Jones STOXX® Large 200 and Dow Jones STOXX®

Small 200 Indexes covering the upper and lower
end of the Dow Jones STOXX® 600 Index universe,
we have completed our range of derivatives on
capitalization indexes. The two indexes comprise
the 200 stocks with the highest and lowest market
capitalization within this universe, respectively.
Together with derivatives on the European mid 
cap index Dow Jones STOXX® Mid 200 – listed 
in 2005 – Eurex offers you futures and options
on the full range of major European size indexes.

Futures and options on the Dow Jones STOXX®

Large 200 Index in particular provide a highly-
attractive alternative to using derivatives on pan-
European blue chip indexes.

More Precision for Implementing 
Investment Strategies  

Your key benefit of using derivatives on all three
size indexes within the Dow Jones STOXX® 600
Index universe is that they will enable you to
implement investment strategies involving stocks
with a specific market capitalization range in a
more precise and efficient manner than previously,
using derivatives on the Dow Jones STOXX® 600

Index. At the same time, you can replicate or
hedge cash market positions in a more cost-effi-
cient way.

There are numerous applications of futures and
options on the Dow Jones STOXX® Large, Mid and
Small 200 Indexes:

• Easily implement correlation strategies within a
capitalization segment, or across segments.

• Gain direct exposure to the European stock 
market, thanks to simple and easy-to-use 
hedging instruments.

• Participate in the performance of European
stocks with specific market capitalization, at
attractive costs.

• Use derivatives to construct structured products.
Enhance your arbitrage toolbox with an addi-
tional, efficient instrument.

• Benefit from arbitrage opportunities between
ETF, cash market and derivatives trading.

Eurex Offers Derivatives on 50 Indexes

Eurex is one of the leading trading platforms for
equity index derivatives. With tight bid/ask spreads
thanks to large traded volumes and the associated
liquidity, you can trade in a particularly efficient
way. Together with the new futures and options 
on the Dow Jones STOXX® Large 200 and Dow
Jones STOXX® Small 200 Indexes, we offer deriva-
tives on a total of 50 relevant national, regional
and global indexes.

Derivatives on Size Indexes Keep Growing 

Index derivatives overall are currently enjoying
consistent growth. With more than 87 million 
contracts traded in March 2007 alone, the market
achieved a solid 116 percent year-on-year growth
rate. Derivatives on size indexes are ideally suited
to enhance portfolio performance in a simple and
easy-to-use way. The positive development of
derivatives on the Dow Jones STOXX® Mid 200
Index, which we launched in 2005, is thus no sur-
prise. Since then, options on this index saw higher
trading activities than other options on pan-Euro-
pean indexes. Moreover, traded volumes in futures
on the index during the first three months of 2007
already reached the level achieved for the full
year 2006. In parallel, we further expanded your
choice of mid cap index derivatives, launching
contracts on national mid cap indexes (such as
the MDAX® and the SMIM®) alongside options 
on relevant mid cap stocks in regional markets.
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