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1 Einleitung

'LH�*UXSSH�'HXWVFKH�%|UVH� ��(XUH[�ZLOO� I�U� LKUH�.XQGHQ�XQG�VLFK� VHOEVW� VLFKHUVWHOOHQ�� GDVV� GHU�hEHUJDQJ� LQ� GDV
QlFKVWH� -DKUWDXVHQG� ]X� NHLQHUOHL� 3UREOHPHQ� LQ� GHU� JHVFKlIWOLFKHQ� $EZLFNOXQJ� I�KUW�� $XV� GLHVHP� *UXQG� KDW� GLH
*UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� HLQ� 3URMHNW� DXIJHVHW]W�� GDV� LQ� PHKUHUHQ� 3KDVHQ� HQWVSUHFKHQGH� 0DVVQDKPHQ
GXUFKI�KUW��(LQH�GHU�$NWLYLWlWHQ�ELOGHW�GLH�-DKU������*HVDPWVLPXODWLRQ�,,��ZHOFKH�GLH�*UXSSH�'HXWVFKH�%|UVH���(XUH[
]XVDPPHQ�PLW�,KUHQ�7HLOQHKPHUQ�GXUFKI�KUW�

=LHO� GHU� -DKU� ����� 6LPXODWLRQHQ� LVW� GLH� 6LFKHUXQJ� GHU� *HVFKlIWVEHUHLWVFKDIW� GHU� 7HLOQHKPHU� DQ� %|UVHQ�� XQG
$EZLFNOXQJVV\VWHPHQ� �EHU� GHQ� -DKUHVZHFKVHO� ����� KLQDXV�� 'LHV� ZLUG� GXUFK� 6LPXODWLRQHQ� GHU� EHWURIIHQHQ
.HUQV\VWHPH�PLW�.XQGHQVFKQLWWVWHOOHQ�LP�+LQEOLFN�DXI�-DKU������)lKLJNHLW�HUUHLFKW�

,P� IROJHQGHQ� ZLUG� HLQH� hEHUVLFKW� �EHU� GLH� -DKU� �����*HVDPWVLPXODWLRQ� ,,� XQG� GHUHQ� $EODXI� JHJHEHQ�� EHYRU� GLH
6WUXNWXU�GHU�YRUOLHJHQGHQ�6NULSWHQ�XQG�GLH�'DUVWHOOXQJVNRQYHQWLRQHQ�HUNOlUW�ZHUGHQ�

1.1 Übersicht

=XU� 9RUEHUHLWXQJ� DXI� GHQ� -DKUHVZHFKVHO� YRQ� ����� DXI� ����� ELHWHW� GLH� *UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� LKUHQ
7HLOQHKPHUQ� LP� 2NWREHU� XQG� 1RYHPEHU� ����� GLH� *HVDPWVLPXODWLRQ� ,,� DQ�� 'LH� *HVDPWVLPXODWLRQ� ,,� XPIDVVW� GLH
.HUQJHVFKlIWVSUR]HVVH� GHU�*UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� XQG� HUODXEW� GLH� GXUFKJlQJLJH� hEHUSU�IXQJ� GHU� -DKU
�����)lKLJNHLW� I�U� GHQ� -DKUHVZHFKVHO� XQG� GHQ�6FKDOWWDJ� DXI� 7HLOQHKPHUVHLWH�� 'LH� $SSOLNDWLRQHQ� VWHKHQ�PLW� LKUHU
YROOHQ�)XQNWLRQDOLWlW�]XU�9HUI�JXQJ�

'DEHL�ZHUGHQ�VRZRKO�GLH�+DQGHOVV\VWHPH� I�U�.DVVD��XQG�7HUPLQPDUNW�DOV�DXFK�GLH�$EZLFNOXQJVV\VWHPH� LQ�HLQHU
SURGXNWLRQVQDKHQ�8PJHEXQJ�]XU�9HUI�JXQJ�VWHKHQ�

1.2 Ablauf

'LH� *HVDPWVLPXODWLRQ� ,,� ZLUG� YRQ� 0LWWZRFK�� GHP� ����������� ELV� )UHLWDJ�� GHP� ����������� VWDWWILQGHQ�� (LQ
*HVFKlIWVWDJ� �]�%�� GHU� ������������ ZLUG� DQ� HLQHP� .DOHQGHUWDJ� �]�%�� GHP� ������������ VLPXOLHUW�� :HLWHUH� 'HWDLOV
HQWQHKPHQ�6LH�ELWWH�GHP�6LPXODWLRQVNDOHQGHU��6LPXODWLRQV�VNULSW�7HLO�,��hEHUVLFKW��.DSLWHO�����6LPXODWLRQVNDOHQGHU��

;HWUD��VWHKW�MHZHLOV�YRQ���������������8KU��%266���%g*$�XQG�GLH�$EZLFNOXQJVV\VWHPH�&$6&$'(�XQG�2/*$�YRQ
��������������8KU�XQG�(XUH[��YRQ���������������8KU�]XU�9HUI�JXQJ��'LH�GHWDLOOLHUWHQ�+DQGHOV]HLWSOlQH� I�U�GLH�HLQ�
]HOQHQ�0DUNWVHJPHQWH�VLQG�LP�6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW�.DSLWHO�����+DQGHOV]HLWSODQ�EHVFKULHEHQ�

'LH� .HUQJHVFKlIWVSUR]HVVH� GHU� *UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� ELOGHQ� GLH� %DVLV� ]XU� (UVWHOOXQJ� GHU
*HVFKlIWVYRUIlOOH�� ZHOFKH� LQVJHVDPW� GHQ� IXQNWLRQDOHQ� 5DKPHQ� GHU� *HVDPWVLPXODWLRQ� ,,� HUJHEHQ�� $XI� %DVLV� GHU
*HVFKlIWVYRUIlOOH� ZXUGHQ� GLH� 6LPXODWLRQVVNULSWHQ� HUVWHOOW�� $OOH� I�U� GLH� 6LPXODWLRQ� LQ� GHQ� 6NULSWHQ� YHUZHQGHWHQ
7HVWJDWWXQJHQ�ZXUGHQ�LP�9RUIHOG�PLW�GHQ�:HUWSDSLHUPLWWHLOXQJHQ��:0��DEJHVWLPPW�XQG�I�U�GDV�:HUWSDSLHU�6HUYLFH�
6\VWHP� �:66�� ]XU� 9HUI�JXQJ� JHVWHOOW�� (LQH� JHQDXH� $XIOLVWXQJ� DOOHU� ]XU� 6LPXODWLRQ� YRUJHVHKHQHQ� *DWWXQJHQ� �DOV
%HVWDQGWHLO�GHV�:0�7HVWEDQGHV��I�U�GLH�HLQ]HOQHQ�0DUNWEHUHLFKH�EHILQGHW�VLFK�LP�6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW�
.DSLWHO�����*DWWXQJHQ���3URGXNWH�
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1.3 Gliederung der Skripten

'LH�YRUOLHJHQGHQ�6NULSWHQ�VLQG�LQ�I�QI�7HLOH�JHJOLHGHUW�

Titel Inhalt

, hEHUVLFKW 0DQDJHPHQW�6XPPDU\�]XU�-DKU������*HVDPWVLPXODWLRQ�,,�

,, .DVVDPDUNW 6NULSW�I�U�(LQJDEHQ�XQG�.RQWUROOHQ�YRQ�*HVFKlIWVYRUIlOOHQ��GLH�DXV�GHP�.DVVDPDUNW

DQJHVWRVVHQ�ZHUGHQ�

,,, 7HUPLQPDUNW 6NULSW�I�U�(LQJDEHQ�XQG�.RQWUROOHQ�YRQ�*HVFKlIWVYRUIlOOHQ��GLH�DXV�GHP�7HUPLQPDUNW

DQJHVWRVVHQ�ZHUGHQ�

,9 $EZLFNOXQJ 6NULSW�I�U�(LQJDEHQ�XQG�.RQWUROOHQ�YRQ�*HVFKlIWVYRUIlOOHQ��GLH�DXV�GHU�$EZLFNOXQJ

DQJHVWRVVHQ�ZHUGHQ�

9 $QKDQJ 'HWDLOOLHUWH�'DUVWHOOXQJ�GHU�*HVFKlIWVYRUIlOOH��*ORVVDU�

7DEHOOH����*OLHGHUXQJ�GHU�6LPXODWLRQVVNULSWHQ

$XIJUXQG�GHU�'XUFKI�KUXQJ�GHU�-DKU������6LPXODWLRQ�DQKDQG�YRQ�*HVFKlIWVYRUIlOOHQ�HQWKDOWHQ�GDV�6LPXODWLRQVVNULSW
7HLO� ,9�$EZLFNOXQJ�QLFKW�DXVVFKOLHVVOLFK�DOOH�$NWLYLWlWHQ��ZHOFKH� LQ�GHQ�$EZLFNOXQJVV\VWHPHQ�GXUFKJHI�KUW�ZHUGHQ
P�VVHQ�� 6RZRKO� GDV� 6LPXODWLRQVVNULSW� 7HLO� ,,�� .DVVDPDUNW� DOV� DXFK� GDV� 6LPXODWLRQVVNULSW� 7HLO� ,,,�� 7HUPLQPDUNW
GHFNHQ�$NWLYLWlWHQ� LQ�GHQ�$EZLFNOXQJVV\VWHPHQ�DE��'LHVH�$NWLYLWlWHQ� UHVXOWLHUHQ� DXV� GHU�9HUDUEHLWXQJ� GHU� LQ� GHQ
+DQGHOVV\VWHPHQ�;HWUD��XQG�(XUH[��JHWlWLJWHQ�*HVFKlIWH�
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)ROJHQGH�7HLOQHKPHUJUXSSHQ�ZHUGHQ�LQ�GHQ�6LPXODWLRQVVNULSWHQ�XQWHUVFKLHGHQ�

Teilnehmer Bemerkungen

;HWUD� $NWLYLWlWHQ�LP 6NULSW�7HLO�,,�� .DVVDPDUNW

3DUNHWW��%DQNHQ� $NWLYLWlWHQ�LP 6NULSW�7HLO�,,�� .DVVDPDUNW

0DNOHU $NWLYLWlWHQ�LP 6NULSW�7HLO�,,� .DVVDPDUNW

(XUH[� $NWLYLWlWHQ�LP 6NULSW�7HLO�,,,� 7HUPLQPDUNW

&$6&$'( $NWLYLWlWHQ�LP 6NULSW�7HLO�,,� .DVVDPDUNW

6NULSW�7HLO�,,,� 7HUPLQPDUNW

6NULSW�7HLO�,9� $EZLFNOXQJ

2/*$ $NWLYLWlWHQ�LP 6NULSW�7HLO�,,� .DVVDPDUNW

6NULSW�7HLO�,,,� 7HUPLQPDUNW

6NULSW�7HLO�,9� $EZLFNOXQJ

7DEHOOH����6LPXODWLRQVWHLOQHKPHU

'LH� 6LPXODWLRQVVNULSWH� ULFKWHQ� VLFK� DQ� DOOH� 7HLOQHKPHU� GHU� *HVDPWVLPXODWLRQ� ,,� XQG� HQWKDOWHQ� GLH
6LPXODWLRQVWlWLJNHLWHQ�SUR�6LPXODWLRQVWDJ� LQ�GHQ�6NULSWWHLOHQ� ,,�� ,,,� XQG� ,9��'LH�6NULSWHQ�VLQG�QDFK�0DUNWVHJPHQWHQ
XQG� 6LPXODWLRQVWHLOQHKPHU� JHJOLHGHUW�� )�U� MHGHQ� 6LPXODWLRQVWHLOQHKPHU� ZLUG� DQVFKOLHVVHQG� HLQH� 8QWHUJOLHGHUXQJ
QDFK� 6\VWHP� XQG� *HVFKlIWVWDJ� YRUJHQRPPHQ�� -HGHV� .DSLWHO� EHVFKUHLEW� GLH� GXUFK]XI�KUHQGHQ� $NWLYLWlWHQ
�W\SLVFKHUZHLVH�(LQJDEHQ�RGHU�.RQWUROOHQ��

'ULWWSDUWHLHQ� XQG� =HQWUDOYHUZDKUHU� QHKPHQ� QLFKW� DQ� GHU� 6LPXODWLRQ� WHLO�� GLH� 0DNOHU� XQWHUOLHJHQ� JHZLVVHQ
(LQVFKUlQNXQJHQ��6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW��.DSLWHO�����7HLOQHKPHU�GHU�6LPXODWLRQ��
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=X� MHGHU� $NWLYLWlW� ZHUGHQ� LQ� GHQ�6NULSWWHLOHQ� ,,�� ,,,� XQG� ,9� EHL� GHU� %HVFKUHLEXQJ� GHU� (LQJDEHQ� XQG�.RQWUROOHQ� GHU
6LPXODWLRQVDNWLYLWlWHQ�GLH�IROJHQGHQ�$WWULEXWH�YHUZHQGHW�

Attribut Kurzbeschreibung

$NWLYLWlW %HVFKUHLEXQJ� GHU� $NWLRQ�� GLH� GXUFKJHI�KUW� ZHUGHQ� VROO�� 'DEHL� KDQGHOW� HV� VLFK� PHLVW� XP� HLQH

VSH]LHOOH�(LQJDEH�RGHU�GLH�.RQWUROOH�HLQHU�$XVJDEH�

,' -HGH�$NWLYLWlW�ZLUG�DQKDQG�HLQHU�,GHQWLILNDWLRQVQXPPHU�DXI�GHQ�]XJUXQGHOLHJHQGHQ�*HVFKlIWVYRUIDOO

UHIHUHQ]LHUW�� 'LH� 5HIHUHQ]QXPPHU� HQWKlOW� GDV� 0DUNWVHJPHQW� GHV� *HVFKlIWVYRUIDOOV� �]�%�� '073�

VRZLH� HLQH� HLQGHXWLJH� 1XPPHU� I�U� GLHVHQ� *HVFKlIWVYRUIDOO� �]�%�� '073����� 3UR� *HVFKlIWVYRUIDOO

ZLUG� HLQH� ,'� YHUJHEHQ��'LHV� HUP|JOLFKW� GDV�1DFKYROO]LHKHQ�GHU�%HDUEHLWXQJ� HLQ]HOQHU� $NWLYLWlWHQ

HLQHV�*HVFKlIWVYRUIDOOV� DQ� XQWHUVFKLHGOLFKHQ� 7DJHQ�� %HLVSLHOVZHLVH� HUIROJW� GLH� $EZLFNOXQJ� HLQHV

%|UVHQJHVFKlIWHV� PLW� (LQJDEHWDJ� ����������� HUVW� DP� ������������ 'HU� =XVDPPHQKDQJ� GHU

$NWLYLWlWHQ�DQ�GLHVHQ�7DJHQ�NDQQ�DQKDQG�GHU�,'�HLQGHXWLJ�QDFKYROO]RJHQ�ZHUGHQ�

*OHLFK]HLWLJ�ZLUG�DXFK� LP�$QKDQJ�GHU�FKURQRORJLVFKH�$EODXI�GHU�*HVFKlIWVYRUIlOOH�DQKDQG�GHU� ,'

YHUDQVFKDXOLFKW��6LPXODWLRQVVNULSW�7HLO�9��$QKDQJ��.DSLWHO���*HVFKlIWVYRUIlOOH��

*DWWXQJHQ���3URGXNWH *DWWXQJHQ�E]Z��3URGXNWH��GLH� I�U�HLQH�$NWLYLWlW�YHUZHQGHW�ZHUGHQ�VROOHQ�� ,P�7HUPLQPDUNW�ZHUGHQ

GLH� 3URGXNWH� PLW� GHU� ]XJHK|ULJHQ� ,6,1� DXIJHI�KUW�� LP� .DVVDPDUNW� XQG� LQ� GHU� $EZLFNOXQJ� GLH

*DWWXQJHQ�PLW�GHU�]XJHK|ULJHQ�:.1�

6LQG�PHKUHUH�*DWWXQJHQ�E]Z��3URGXNWH�DQJHJHEHQ��VROOWH�GLH�$NWLYLWlW� LP�.DVVDPDUNW�PLQGHVWHQV

PLW� HLQHU� GLHVHU� *DWWXQJHQ� XQG� LP� 7HUPLQPDUNW� PLW� DOOHQ� DXIJHI�KUWHQ� 3URGXNWHQ� GXUFKJHI�KUW

ZHUGHQ�

7DEHOOH����$WWULEXWH�GHU�$NWLYLWlWHQ
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1.4 Skript Konventionen

,P�6NULSW�ZHUGHQ�IROJHQGH�6\PEROH�YHUZHQGHW�

)RNXV���6FKZHUSXQNW�GHU�XQWHQ�EHVFKULHEHQHQ�7lWLJNHLWHQ�I�U�GHQ�MHZHLOLJHQ�6LPXODWLRQVWDJ�

6 6LPXODWLRQV]HLWHQ�

*HVFKlIWVGDWXP�

:LFKWLJH�,QIRUPDWLRQHQ�I�U�GLH�6LPXODWLRQVWHLOQHKPHU�
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2 Unterstützung durch die Gruppe Deutsche Börse / Eurex

'LH�*UXSSH�'HXWVFKH�%|UVH� ��(XUH[� ELHWHW� GHQ�7HLOQHKPHUQ� HLQ� EUHLWHV� 6SHNWUXP� DQ�8QWHUVW�W]XQJ�ZlKUHQG� GHU
7HLOQDKPH� DQ� GHU� -DKU� ����� *HVDPWVLPXODWLRQ� ,,� DQ�� ,P� IROJHQGHQ� ZLUG� GDV� %HWUHXXQJVNRQ]HSW� NXU]� HUOlXWHUW�
=XGHP� ZLUG� DXI� GLH� .RPPXQLNDWLRQVNDQlOH� ]XU� 9HUPLWWOXQJ� YRQ� ,QIRUPDWLRQHQ� DQ� GLH� 7HLOQHKPHU� XQG� DXI
ZHLWHUI�KUHQGH�'RNXPHQWDWLRQ�HLQJHJDQJHQ�

2.1 Kontakt zur Gruppe Deutschen Börse / Eurex

=HQWUDOHU�$QVSUHFKSDUWQHU�LVW�GDV�<HDU������&RRUGLQDWLRQ�&HQWHU�GHU�*UXSSH�'HXWVFKH�%|UVH���(XUH[�

Medium Kontaktinformationen Öffnungszeiten (an
Simulationstagen)

7HOHIRQ ������������������������� ������±������

)D[ �������������������������

(PDLO <($5����#([FKDQJH�GH

,QWHUQHW ZZZ�<�.�([FKDQJH�GH

$GUHVVH 'HXWVFKH�%|UVH�$*

<HDU������&RRUGLQDWLRQ�&HQWHU

'�������)UDQNIXUW�DP�0DLQ

7DEHOOH����.RQWDNW�]XU�*UXSSH�'HXWVFKH�%|UVH���(XUH[
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Unterstützung durch die Gruppe Deutsche Börse / 6HLWH�,���

2.2 Kommunikationskanäle

)ROJHQGH� .RPPXQLNDWLRQVNDQlOH� ZHUGHQ� YRP� -DKU� ����� 6LPXODWLRQVWHDP� YRU�� ZlKUHQG� XQG� QDFK� GHU
*HVDPWVLPXODWLRQ�,,�]XU�,QIRUPDWLRQV�EHUPLWWOXQJ�DQ�GLH�7HLOQHKPHU�EHQXW]W��-HJOLFKH�.RPPXQLNDWLRQ�SHU�3RVW�RGHU
)D[�LVW�DQ�GHQ�-DKU������.RRUGLQDWRU�,KUHV�,QVWLWXWV�DGUHVVLHUW�

Name Inhalt Frequenz Medium

6SHFLDO����� $NWXHOOH�,QIRUPDWLRQHQ�DXV�GHP�-DKU������3URMHNW $OOH��±��:RFKHQ�

QDFK�%HGDUI

3RVW�

,QWHUQHW

5XQGID[ =HLWNULWLVFKH�� ZLFKWLJH� ,QIRUPDWLRQHQ� ZlKUHQG� GHU

6LPXODWLRQ

QDFK�%HGDUI )$;

;HWUD��

+LJK�3ULRULW\�1HZV

:LFKWLJH� .XU]LQIRUPDWLRQHQ� ]X� ;HWUD�� ZlKUHQG� GHU

6LPXODWLRQ

QDFK�%HGDUI 2QOLQH��0HVVDJH

/RJ�)HQVWHU

(XUH[���1HZVERDUG :LFKWLJH� .XU]LQIRUPDWLRQHQ� ]X� (XUH[�� ZlKUHQG� GHU

6LPXODWLRQ

QDFK�%HGDUI 2QOLQH��'���

1HZVERDUG�,QTXLU\��

6HOHFW

2QOLQH�1XW]HU

,QIRUPDWLRQ

:LFKWLJH� .XU]LQIRUPDWLRQHQ� ]X� GHQ� 3DUNHWW�� XQG

$EZLFNOXQJVV\VWHPHQ�ZlKUHQG�GHU�6LPXODWLRQ

QDFK�%HGDUI 2QOLQH��',,1�,<

7DEHOOH����.RPPXQLNDWLRQVNDQlOH�]X�GHQ�7HLOQHKPHUQ
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2.3 Dokumentation

'LH�*HVDPWVLPXODWLRQ�,,�ZLUG�±�ZLH�EHUHLWV�GLH�*HVDPWVLPXODWLRQ�,�±�GXUFK�6LPXODWLRQVVNULSWH�XQWHUVW�W]W��'LHVH�OHJHQ
GLH� 0LQGHVWDNWLYLWlWHQ� IHVW�� GLH� ]XU� $EGHFNXQJ� GHU� WHLOQHKPHUUHOHYDQWHQ� .HUQJHVFKlIWVSUR]HVVH� GHU� *UXSSH
'HXWVFKH�%|UVH���(XUH[�HUIRUGHUOLFK�VLQG�

1HEHQ� 6NULSWHQ�� GLH� GXUFK� GLH� *HVFKlIWVYRUIlOOH� I�KUHQ�� VWHKHQ� HUJlQ]HQGH� 'RNXPHQWDWLRQHQ�� ZLH� ]�%�� GLH
EHNDQQWHQ�+DQGE�FKHU��VRZLH�GDV�<HDU������&RRUGLQDWLRQ�&HQWHU�XQG�GLH�0HPEHU�5HDGLQHVV�7HDPV�YRQ�;HWUD�

XQG�(XUH[��]XU�9HUI�JXQJ��$XV�GHP�-DKU������3URMHNW�NDQQ�IROJHQGH�'RNXPHQWDWLRQ�KHUDQJH]RJHQ�ZHUGHQ�

Name Kurzbeschreibung

6LPXODWLRQVOHLWIDGHQ hEHUEOLFN� �EHU� =LHOH� XQG� 9RUJHKHQVZHLVH� GHU� 6LPXODWLRQ� VRZLH� GHQ� WHFKQLVFKHQ� XQG

IXQNWLRQDOHQ�6HWXS�

/HLWIDGHQ�]XU�WHFKQLVFKHQ

$QELQGXQJ

,QIRUPDWLRQHQ�]XU�WHFKQLVFKHQ�$QELQGXQJ�GHU�6\VWHPH�DQ�GLH�6LPXODWLRQVXPJHEXQJ�GHU�%|UVH�

6SHFLDO����� $NWXHOOH�,QIRUPDWLRQHQ�DXV�GHP�-DKU������3URMHNW�VLQG�GHQ�6SHFLDOV�]X�HQWQHKPHQ�

6SH]LILNDWLRQ�]XU

WHFKQLVFKHQ�$QELQGXQJ

,QIRUPDWLRQHQ�]XU�3ODQXQJ��9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�GHV�.RQQHNWLHUXQJVWHVWV�

)UHTXHQWO\�$VNHG

4XHVWLRQV��)$4V�

'LH�DP�KlXILJVWHQ�JHVWHOOWHQ�)UDJHQ�DQ�GDV�-DKU������6LPXODWLRQVWHDP�

7DEHOOH����'RNXPHQWDWLRQHQ�DXV�GHP�-DKU������3URMHNW

$OOH�GLHVH�DXIJHI�KUWHQ�'RNXPHQWDWLRQHQ�VLQG�LP�,QWHUQHW��ZZZ�<�.�([FKDQJH�GH��LQ�GHU�'RZQORDG�$UHD�GHU�0HPEHU
$UHD�YHUI�JEDU�
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3 Aufgaben der Teilnehmer

,Q�GLHVHP�.DSLWHO�ZHUGHQ�GLH�$XIJDEHQ�GHU�6LPXODWLRQVWHLOQHKPHU�EH]�JOLFK�GHU�(LQJDEHQ�XQG�.RQWUROOHQ�ZlKUHQG
GHU� 6LPXODWLRQ� NXU]� GDUJHVWHOOW�� )HUQHU� ZLUG� HUOlXWHUW�� ZLH� GDV� -DKU� ����� 3URMHNW� GLH� 5HDGLQHVV� GHU� 7HLOQHKPHU
YHUIROJHQ�XQG�EHZHUWHQ�ZLUG�

3.1 Allgemeines

'LH�YRUOLHJHQGHQ�6NULSWHQ�ELHWHQ�HLQH�+LOIHVWHOOXQJ�]XU�]HLWJHUHFKWHQ�(LQJDEH�XQG�.RQWUROOH�YHUVFKLHGHQHU�-DKU�����
UHOHYDQWHU� *HVFKlIWVYRUIlOOH�� 'HU� 6FKZHUSXQNW� OLHJW� GDEHL� DXI� HLQHU� V\VWHP�EHUJUHLIHQGHQ� 9HUIROJXQJ� GHU
*HVFKlIWVYRUIlOOH�� EHJLQQHQG� EHL� GHQ� +DQGHOVV\VWHPHQ� ELV� KLQ� ]X� GHQ� $EZLFNOXQJVV\VWHPHQ�� 'HQ� 7HLOQHKPHUQ
EOHLEW�IUHLJHVWHOOW��DXFK�DQGHUH�*HVFKlIWVYRUIlOOH�]X�VLPXOLHUHQ��VHL�HV�]X�6FKXOXQJV]ZHFNHQ�RGHU�]XU�9HULILNDWLRQ�GHU
,QKRXVH�6\VWHPH� XQG� ±3UR]HVVH�� 'LH� *UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� HPSILHKOW� GLH� (UJlQ]XQJ� XP
WHLOQHKPHUVSH]LILVFKH�*HVFKlIWVYRUIlOOH�

3.2 Eingaben

%HL� GHQ� (LQJDEHQ� LVW� GDUDXI� ]X� DFKWHQ�� GDVV�PLQGHVWHQV� GLH� LQ� GHQ� 6LPXODWLRQVVNULSWHQ� DXIJHI�KUWHQ� $NWLYLWlWHQ
GXUFKJHI�KUW� ZHUGHQ�� 'D]X� VROOHQ� GLH� LP� 6LPXODWLRQVVNULSW� DXIJHI�KUWHQ� *DWWXQJHQ� E]Z�� 3URGXNWH� YHUZHQGHW
ZHUGHQ��Die im Skript verwendeten Gattungen bzw. Produkte sind die Grundlage für die
Prüfung des Teilnahmeerfolges �� 'LH�:HUWSDSLHUNHQQXPPHUQ� VLQG� HLQ� ]HQWUDOHV� (UNHQQXQJVPHUNPDO� I�U
XQVHUH�(UJHEQLVVWDWLVWLN��:LU�ELWWHQ�6LH�GHVKDOE��GLH�YRUJHJHEHQHQ�:HUWSDSLHUNHQQXPPHUQ�DXVVFKOLHVVOLFK�I�U�GLH�LQ
GHQ�6NULSWHQ�EHVFKULHEHQHQ�*HVFKlIWVYRUIlOOH�]X�QXW]HQ�

6HOEVWYHUVWlQGOLFK�LVW�HV�GHQ�7HLOQHKPHUQ�IUHLJHVWHOOW�XQG�HPSIRKOHQ��]XVlW]OLFKH�(LQJDEHQ�PLW�DQGHUHQ�*DWWXQJHQ
E]Z��3URGXNWHQ�YRU]XQHKPHQ��'LH�IROJHQGHQ�*UXQGVlW]H�JHOWHQ�I�U�DOOH�7HLOH�GHV�YRUOLHJHQGHQ�6NULSWV�

Name Kurzbeschreibung

0DUNHW�0DNHU��

'HVLJQDWHG�6SRQVRU�

'LH�0DUNHW�0DNHU���'HVLJQDWHG�6SRQVRU�)XQNWLRQHQ�ZHUGHQ�YRQ�GHQ�7HLOQHKPHUQ�DQDORJ�]XP

3URGXNWLRQVEHWULHE��EHUQRPPHQ�

27&�*HVFKlIWH� 27&�*HVFKlIWH�VSUHFKHQ�GLH�7HLOQHKPHU�PLWHLQDQGHU�DE� �;HWUD���(XUH[���%g*$��&$6&$'(�

2/*$��

%|UVHQJHVFKlIWH 'LH� 7HLOQHKPHU� VROOWHQ� VRZRKO� .DXI�� XQG� 9HUNDXIVRUGHUV� HLQJHEHQ�� XP� 0DWFKLQJ� ]X

HUP|JOLFKHQ�

7DEHOOH����*UXQGVlW]H�I�U�6LPXODWLRQVHLQJDEHQ
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3.3 Prüfungen

'LH�5HVXOWDWH�GHU�HLQ]HOQHQ�6LPXODWLRQVDNWLYLWlWHQ�VROOWHQ�YRP�6LPXODWLRQVWHLOQHKPHU��EHUSU�IW�XQG�PLW�GHQ�HLJHQHQ
,QKRXVH�6\VWHPHQ� DEJHJOLFKHQ� ZHUGHQ�� 'LH� YRU]XQHKPHQGHQ� 3U�IXQJHQ� VLQG� LQ� GHQ� 6NULSWHQ� YHUPHUNW�
.RQWUROOGRNXPHQWH��GLH�ZlKUHQG�GHU�6LPXODWLRQ�VWDQGDUGPlVVLJ�DQ�GLH�6LPXODWLRQVWHLOQHKPHU�YHUVDQGW�ZHUGHQ��VLQG
LP� 6LPXODWLRQVVNULSW� 7HLO� ,�� hEHUVLFKW�� .DSLWHO� ���� 5HSRUWV� PLW� GHWDLOOLHUWHQ� $QJDEHQ� ]XU� $UW� XQG� :HLVH� GHU
hEHUPLWWOXQJ�DXIJHI�KUW�

3.4 Readiness-Meldung

1DFK� $EVFKOXVV� GHU� *HVDPWVLPXODWLRQ� ,,� ZLUG� I�U� MHGHQ� 6LPXODWLRQVWHLOQHKPHU�� GHU� DQ� GHQ� YRUDQJHJDQJHQHQ
6LPXODWLRQHQ� QLFKW� RGHU� QLFKW� HUIROJUHLFK� WHLOJHQRPPHQ� KDW�� HLQ� Ä7HVWSURWRNROO³� YRP� -DKU� ����� 6LPXODWLRQVWHDP
HUVWHOOW��DXI�GHP�GLH�*UXSSH�'HXWVFKH�%|UVH���(XUH[�GHP�7HLOQHKPHU�LKUH�(LQVFKlW]XQJ�]XP�(UIROJ�VHLQHU�$NWLYLWlWHQ
ZlKUHQG�GHU�6LPXODWLRQ�NRPPXQL]LHUW��'LH�7HLOQHKPHU�ZHUGHQ�JHEHWHQ��GDV�GDUJHVWHOOWH�(UJHEQLV�PLW�GHU� LQWHUQHQ
(LQVFKlW]XQJ�DE]XJOHLFKHQ�

9RUDXVVHW]XQJ�I�U�HLQH�HUIROJUHLFKH�7HLOQDKPH�LVW��GDVV�GLH�6LPXODWLRQVWHLOQHKPHU�GLH�LQ�GHQ�6NULSWHQ�DXIJHI�KUWHQ
*HVFKlIWVYRUIlOOH�NRPSOHWW�DXVJHI�KUW�KDEHQ�

,Q�HLQHU�GHP�7HVWSURWRNROO�DQJHKlQJWHQ�(UNOlUXQJ��EHUPLWWHOQ�GLH�7HLOQHKPHU�LKUH�6LFKW�]XP�9HUODXI�GHU�6LPXODWLRQ
XQG�HUNOlUHQ�JHJHEHQHQIDOOV�LKUH�6\VWHPH�PLW�8QWHUVFKULIW�LKUHU�*HVFKlIWVI�KUXQJ�I�U�Ä-DKU������UHDG\³�
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4 Geschäftsvorfälle

)�U�GLH�HLQ]HOQHQ�0DUNWVHJPHQWH�.DVVDPDUNW��7HUPLQPDUNW�XQG�$EZLFNOXQJ�ZLUG�DQVFKOLHVVHQG�HLQ�NXU]HU�hEHUEOLFN
�EHU�GLH�]X�VLPXOLHUHQGHQ�*HVFKlIWVYRUIlOOH�JHJHEHQ�

4.1 Übersicht

'LH�*HVFKlIWVYRUIlOOH�GHFNHQ�GLH�.HUQJHVFKlIWVSUR]HVVH�GHU�*UXSSH�'HXWVFKH�%|UVH���(XUH[�PLW�,KUHQ�7HLOQHKPHUQ
DE�� ,Q� GHQ�6NULSWWHLOHQ� ,,�� ,,,� XQG� ,9�ZHUGHQ�GLH�*HVFKlIWVYRUIlOOH� I�U� MHGHV�0DUNWVHJPHQW� QDFK�*HVFKlIWVWDJ� XQG
(LQJDEHV\VWHP� GHWDLOOLHUW� EHVFKULHEHQ�� =XP� EHVVHUHQ� 9HUVWlQGQLV� VLQG� GDKHU� DOOH� *HVFKlIWVYRUIlOOH� LP
6LPXODWLRQVVNULSW�7HLO�9��$QKDQJ��.DSLWHO���*HVFKlIWVYRUIlOOH�LP�FKURQRORJLVFKHQ�$EODXI�GDUJHVWHOOW�

4.2 Kassamarkt

,P�0DUNWVHJPHQW�.DVVDPDUNW�ZHUGHQ�GLH�.HUQSUR]HVVH�GHV�3DUNHWWKDQGHOV�XQG�GHV�HOHNWURQLVFKHQ�%|UVHQKDQGHOV
VLPXOLHUW��'LH�(LQJDEH�XQG�GLH�3U�IXQJ�YRQ�%|UVHQDXIWUlJHQ�VWHKW�I�U�GLH�7HLOQHKPHU�LP�0LWWHOSXQNW�GHU�$NWLYLWlWHQ�
)�U�DOOH�GUHL�(LQJDEHV\VWHPH��%266��%g*$�XQG�;HWUD���ZHUGHQ�%|UVHQJHVFKlIWH�YRU�XQG�QDFK�GHP�-DKUHVZHFKVHO
E]Z�� GHP� 6FKDOWWDJ� JHWlWLJW�� 'LH� $EZLFNOXQJ� GHU� %|UVHQJHVFKlIWH� EHDQVSUXFKW� ]ZHL� 7DJH� XQG� ZLUG� LQ� GHQ
)ROJHV\VWHPHQ�GHV�.DVVDPDUNWHV�XQG�GHU�$EZLFNOXQJ�QDFKYROO]RJHQ��'LH�3U�IXQJ�HUIROJW�RQOLQH�E]Z��DQKDQG�YRQ
YRUJHJHEHQHQ�/LVWHQ�XQG�5HSRUWV�

5HOHYDQW�VLQG�LQVJHVDPW����*HVFKlIWVYRUIlOOH�I�U�GLH�IROJHQGHQ�6\VWHPH�

BOSS:

'LH� .XUVIHVWVWHOOXQJ� LQ� GHQ� YLHU� *DWWXQJHQ�� GLH� LP� 6LPXODWLRQVVNULSW� YHUZHQGHW� ZHUGHQ�� ZLUG� LQWHUQ� GXUFK� GLH
'HXWVFKH�%|UVH�YRUJHQRPPHQ��=XU�hEHUSU�IXQJ�GHU�$EZLFNOXQJ�YRQ�*HVFKlIWHQ�DXV�%266�VLQG�GLH�7HLOQHKPHU�GHV
3DUNHWWV��%DQNHQ��GULQJHQG�DQJHKDOWHQ��QXU�GLHVH�*DWWXQJHQ�]X�YHUZHQGHQ�

'LH�WHLOQHKPHQGHQ�0DNOHU�JHEHQ�2UGHUV�DXI�5HFKQXQJ�YRQ�]ZHL�VSH]LHOO�DXIJHVHW]WHQ�7HVWEDQNHQ�SUR�%|UVHQSODW]
HLQ��6LH�N|QQHQ�I�U�GLH�JOHLFKHQ�*DWWXQJHQ�ZLH�LP�3URGXNWLRQVEHWULHE�*HVFKlIWH�WlWLJHQ��$QDORJ�N|QQHQ�VLH�I�U�DOOH
*DWWXQJHQ�.XUVH�IHVWVWHOOHQ��DOOHUGLQJV�PLW�$XVQDKPH�GHU�YRQ�GHU�*UXSSH�'HXWVFKH�%|UVH���(XUH[�LQWHUQ�EHWUHXWHQ
*DWWXQJHQ��'LH�3U�IXQJ�GHU�9HUDUEHLWXQJ�HUIROJW�DXI�GHU�%DVLV�YRUJHJHEHQHU�/LVWHQ�XQG�5HSRUWV�
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BÖGA:

'LH� (LQJDEH� YRQ� %DQNGLUHNWJHVFKlIWHQ� LQNOXVLYH� $XV�EXQJ� GHU� 6WRUQRIXQNWLRQ� VWHKW� I�U� .UHGLWLQVWLWXWH� LP
9RUGHUJUXQG� GHU� 6LPXODWLRQ�� 'LH� 7HLOQHKPHU� KDQGHOQ� ZLH� LP� 3URGXNWLRQVEHWULHE�� G�K�� VLH� VWLPPHQ� GLH� *HVFKlIWH
HLJHQYHUDQWZRUWOLFK�XQWHUHLQDQGHU�DE��'LH�:HLWHUYHUDUEHLWXQJ�GHU�*HVFKlIWH�ZLUG�DQKDQG�YRQ�YRUJHJHEHQHQ�/LVWHQ
XQG�5HSRUWV�YHUIROJW�

'LH� WHLOQHKPHQGHQ�0DNOHU�JHEHQ�*HVFKlIWH�DXI�5HFKQXQJ�YRQ�]ZHL� VSH]LHOO� I�U� VLH�SUR�%|UVHQSODW]�DXIJHVHW]WHQ
7HVWEDQNHQ� HLQ�� 6LH� N|QQHQ� I�U� GLH� JOHLFKHQ� *DWWXQJHQ� ZLH� LP� 3URGXNWLRQVEHWULHE�� DXVVHU� GHQ� YLHU� I�U� GLH
.XUVIHVWVWHOOXQJ�5HVHUYLHUWHQ��*HVFKlIWH�WlWLJHQ�

Xetra®:

,Q�;HWUD�ZHUGHQ�GXUFK�GLH�7HLOQHKPHU�%|UVHQJHVFKlIWH�XP�GHQ�-DKUHVZHFKVHO�XQG�GHQ�6FKDOWWDJ�JHWlWLJW��)HUQHU
VLQG�27&�*HVFKlIWH� XQG�6WRS�2UGHUV� HLQ]XJHEHQ��'LH�:HLWHUYHUDUEHLWXQJ� ZLUG� DQDORJ� ]XP� 3DUNHWWKDQGHO� RQOLQH
E]Z��DQKDQG�YRQ�YRUJHJHEHQHQ�5HSRUWV��EHUSU�IW�

4.3 Terminmarkt

,P�0DUNWVHJPHQW�7HUPLQPDUNW�ZHUGHQ����*HVFKlIWVYRUIlOOH�VLPXOLHUW�

+DXSWPHUNPDO� GHU� (XUH[�� *HVDPWVLPXODWLRQ� LVW� GLH� 3U�IXQJ� GHU� .HUQIXQNWLRQDOLWlW�� 'LHVH� EHVWHKW� DXV
*HVFKlIWVYRUIlOOHQ��GLH�(XUH[��LQWHUQ�VRZLH�V\VWHP�EHUJUHLIHQG�VLQG�

,P� (XUH[�� 6\VWHP� ZLUG� GLH� $XIWUDJVHLQJDEH�� GDV� 0DWFKLQJ� XQG� 3RVWLQJ�� GDV� 7UDGH� 0DQDJHPHQW� XQG� GLH
'XUFKI�KUXQJ�YRQ�$XV�EXQJHQ�JHWHVWHW��'DEHL�VROOHQ�*HVFKlIWVYRUIlOOH�YRU�XQG�QDFK�GHP�-DKUHVZHFKVHO�E]Z��GHP
6FKDOWWDJ� GXUFKJHI�KUW� ZHUGHQ�� 'LH� *HVFKlIWVYRUIlOOH� XPIDVVHQ� DOOH� 2SWLRQV�� VRZLH� )XWXUHV�7\SHQ�� 'LH
)XQNWLRQDOLWlW�YRQ�6SH]LDOIlOOHQ�ZLH�6WRS�2UGHUV��4XRWHV��%ORFN�7UDGHV�XQG�%DVLV�7UDGHV�ZLUG�H[SOL]LW�LP�-DKU�����
XQG� DP� 6FKDOWWDJ� JHWHVWHW�� $XI� :XQVFK� ZHUGHQ� GHQ� 7HLOQHKPHUQ� 5HSRUWV� ]XU� 9HUI�JXQJ� JHVWHOOW�� GLH� ]XU
hEHUSU�IXQJ�GHU�NRUUHNWHQ�9HUDUEHLWXQJ�GHU�(LQJDEHQ�GLHQHQ�

'LH� SK\VLVFKH� %HOLHIHUXQJ� YRQ� DXVJH�EWHQ� LQOlQGLVFKHQ� $NWLHQRSWLRQHQ� VRZLH� GLH� +LQWHUOHJXQJ� YRQ� LQOlQGLVFKHQ
6LFKHUKHLWHQ�EHL�GHQ�$EZLFNOXQJVV\VWHPHQ�VLQG�*HVFKlIWVYRUIlOOH��GLH�PLW�&$6&$'(�DXFK�HLQ�6\VWHP�DXVVHUKDOE
YRQ� (XUH[�� EHWUHIIHQ�� =LHO� LVW�� PLW� DOOHQ� $EZLFNOXQJVWHLOQHKPHUQ� GLH� SK\VLVFKH� %HOLHIHUXQJ� VRZLH� GLH
6LFKHUKHLWHQKLQWHUOHJXQJ�LP�$XVWDXVFK�PLW�GHQ�$EZLFNOXQJVV\VWHPHQ�]X�WHVWHQ��(V�VROOHQ�3RVLWLRQHQ�LP�-DKU�����
DXVJH�EW�XQG�LP�-DKU������SK\VLVFK�EHOLHIHUW�ZHUGHQ��=XGHP�ZLUG�GHU�NRUUHNWH�%HWULHE�I�U�GDV�SK\VLVFKH�6HWWOHPHQW
LP� -DKU� ����� JHWHVWHW�� %HL� GHU� 6LFKHUKHLWVKLQWHUOHJXQJ� ZLUG� GLH� NRUUHNWH� (LQEXFKXQJ� XQG� 9HUDUEHLWXQJ� YRQ
HLQJHOLHIHUWHQ� LQOlQGLVFKHQ� *DWWXQJHQ� LQ� GHQ� $EZLFNOXQJVV\VWHPHQ� LP� -DKU� ����� XQG� LP� -DKU� ����� VRZLH� GLH
NRUUHNWH� 9HUDUEHLWXQJ� GHU� )lOOH� LQ� (XUH[�� LP� -DKU� ����� JHWHVWHW�� $QDORJ� ]XP� -DKUHVHQGH� ZLUG� GLH� JOHLFKH
)XQNWLRQDOLWlW�XP�GHQ�6FKDOWWDJ�LQ�GHU�*HVDPWVLPXODWLRQ�,,�JHWHVWHW�

.RQWUROOLQVWUXPHQWH�I�U�GLH�7HLOQHKPHU�VLQG�$XV�EXQJV��XQG�5HJXOLHUXQJVGDWHQWUlJHU�DXV�GHQ�$EZLFNOXQJVV\VWHPHQ
VRZLH�5HSRUWV�DXV�(XUH[��
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4.4 Abwicklung

,P�0DUNWVHJPHQW�$EZLFNOXQJ�ZHUGHQ����*HVFKlIWVYRUIlOOH�LQ�GHQ�IROJHQGHQ�6\VWHPHQ�VLPXOLHUW�

CASCADE OTC:

%HL�GHQ�27&�*HVFKlIWHQ�LQ�&$6&$'(�LVW�GLH�(LQVWHOOXQJ�YRQ�*HVFKlIWHQ�PLW�XQG�RKQH�*HJHQZHUW�6FKZHUSXQNW�GHU
$NWLYLWlWHQ��'DEHL�VROOHQ�YRP�7HLOQHKPHU�VRZRKO�$XIWUlJH�LQ������DOV�DXFK�LP�-DKU������HLQJHVWHOOW�ZHUGHQ��)�U�GLH
6LPXODWLRQ�GHV�-DKUHVZHFKVHOV�ZHUGHQ�GLH�LQ������HLQJHVWHOOWHQ�$XIWUlJH�DOV�6FKZHEHJHVFKlIW�PLW�(UI�OOXQJ�LP�-DKU
�����JHWHVWHW��=XVlW]OLFK�ZLUG�GLH�hEHUQDKPH�YRQ�*HVFKlIWHQ�LQ������LP�(UIDVVXQJVVWDWXV�LQV�-DKU������JHWHVWHW�
)�U�GLH�6LPXODWLRQ�GHV�6FKDOWWDJHV�VLQG�GLH�9DOXWD�9RUJDEHQ�VR�JHVWDOWHW��GDVV�$XIWUlJH�DP�XQG�QDFK�GHP�6FKDOWWDJ
]XU�(UI�OOXQJ�DQVWHKHQ��*HJHQVWDQG�GHU�6LPXODWLRQ�VLQG�*HVFKlIWH��GLH�PLWWHOV�67'�XQG�6'6�UHJXOLHUW�ZHUGHQ�

CASCADE / Kapitalgutschriften und –veränderungen:

7HVWLQKDOW� LVW� GLH� NRUUHNWH� (UPLWWOXQJ�� %HUHFKQXQJ� XQG� %XFKXQJ� GHU� *HOG�� E]Z�� 6W�FNHXPVlW]H� DXIJUXQG� YRQ
.DSLWDOJXWVFKULIWHQ� XQG� ±YHUlQGHUXQJHQ� I�U� *6� YHUZDKUWH� *DWWXQJHQ�� ,P� %HUHLFK� .DSLWDOJXWVFKULIWHQ� ZLUG� HLQH
'LYLGHQGHQ]DKOXQJ�VRZLH�HLQH�.DSLWDOIlOOLJNHLW�]X�%HJLQQ�GHV�-DKUHV������VLPXOLHUW��2IIHQH�27&�*HVFKlIWH�ZHUGHQ
DXIJUXQG� YRQ� .DSLWDOYHUlQGHUXQJHQ� DQJHSDVVW�� =XVlW]OLFK� ZLUG� GLH� NRUUHNWH� $XVJOHLFKVEXFKXQJ� ]ZLVFKHQ� .lXIHU
XQG�9HUNlXIHU�EHL�'LYLGHQGHQ]DKOXQJHQ�DXI�RIIHQH�&$6&$'(�*HVFKlIWH�7HVWLQKDOW�VHLQ��)�U�GHQ�6FKDOWWDJ�VLQG�LP
6NULSW�NHLQH�9RUJDEHQ�JHPDFKW�

OLGA:

%HL� GHQ�27&�*HVFKlIWHQ� LQ�2/*$� LVW� GLH�(LQVWHOOXQJ� YRQ�*HVFKlIWHQ�PLW� XQG� RKQH�*HJHQZHUW� 6FKZHUSXQNW� GHU
$NWLYLWlWHQ��'DEHL�VROOHQ�YRP�7HLOQHKPHU�VRZRKO�$XIWUlJH�LQ������DOV�DXFK�LP�-DKU������HLQJHVWHOOW�ZHUGHQ��:HLWHUH
$XIWUlJH�VROOHQ�DP�6FKDOWWDJ�E]Z��PLW�9DOXWD�GHV�6FKDOWWDJV�HLQJHJHEHQ�ZHUGHQ��=XVlW]OLFK�ZLUG�GLH�hEHUQDKPH�YRQ
*HVFKlIWHQ� LQ� ����� LP� (UIDVVXQJVVWDWXV� LQV� -DKU� ����� JHWHVWHW�� 6LPXOLHUW� ZHUGHQ� QXU� hEHUWUlJH� ]ZLVFKHQ� $.9�
7HLOQHKPHUQ�

'LH� LQ� 2/*$� VLPXOLHUWHQ� *HVFKlIWH� �hEHUWUlJH� ]ZLVFKHQ� $.9�7HLOQHKPHUQ�� ZHUGHQ� QXU� LP� $XVQDKPHIDOO� GHP
7DJHVJHVFKlIW� GHV� 7HLOQHKPHUV� HQWVSUHFKHQ�� :LU� ELWWHQ� DOOH� 6LPXODWLRQVWHLOQHKPHU� GHQQRFK�� GLH� *HVFKlIWH
HLQ]XVWHOOHQ��'LH�*UXSSH�'HXWVFKH�%|UVH���(XUH[�KDW�PLW�(XURFOHDU�XQG�&('(/�EHUHLWV�ELODWHUDOH�7HVWV�GXUFKJHI�KUW�
XP� GLH� -DKU� ����� )lKLJNHLW� GLHVHU� )XQNWLRQDOLWlW� VLFKHU]XVWHOOHQ�� 'HVKDOE� ZLUG� GHU� 1RUPDOIDOO� GHU
:HUWSDSLHU�EHUWUlJH�JHJHQ�=DKOXQJ��=/9�XQG�=/.��QLFKW�LQ�GLH�7HLOQHKPHUVLPXODWLRQ�PLW�HLQEH]RJHQ�
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5 Eckdaten zur Simulation

,Q�GLHVHP�.DSLWHO�ZLUG�HLQ�hEHUEOLFN��EHU�RUJDQLVDWRULVFKH�(FNGDWHQ�GHU�6LPXODWLRQ�JHJHEHQ��'DULQ�HQWKDOWHQ�VLQG
GLH� YHUVFKLHGHQHQ� 6LPXODWLRQVWHLOQHKPHU�� GHU� 7DJHVDEODXI� XQG� GLH� +DQGHOV]HLWHQ� VRZLH� GHU� NRPSOHWWH
6LPXODWLRQVNDOHQGHU�I�U�GLH�*HVDPWVLPXODWLRQ�,,�

5.1 Teilnehmer der Simulation

,Q�GHU�QDFKIROJHQGHQ�7DEHOOH�ZHUGHQ�GLH�*HVFKlIWVSDUWQHU�GHU�*UXSSH�'HXWVFKH�%|UVH� ��(XUH[� LQ�%H]XJ�DXI� GLH
7HLOQDKPH�DQ�GHU�*HVDPWVLPXODWLRQ�,,�DXIJHI�KUW�

Teilnehmer Beschreibung

%DQNHQ� $OV�7HLOQHKPHU�GHU�+DQGHOV��XQG�$EZLFNOXQJVV\VWHPH

0DNOHU� $OV�7HLOQHKPHU�GHV�3DUNHWWV��PLW�JHZLVVHQ�(LQVFKUlQNXQJHQ��VLHKH�XQWHQ�

7DEHOOH����)XQNWLRQDOH�7HLOQHKPHUJUXSSHQ�GHU�*HVDPWVLPXODWLRQ�,,

0DNOHU�N|QQHQ�*HVFKlIWH�LP�1DPHQ�YRQ�7HVWEDQNHQ�WlWLJHQ��3UR�%|UVHQSODW]�ZHUGHQ�MHZHLOV�]ZHL�7HVWEDQNHQ��.9�
1XPPHUQ�� ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ ������ �����
HLQJHULFKWHW��)�U�GLH�YLHU� LQ�GHU�6LPXODWLRQ�LQ�%266�YHUZHQGHWHQ�*DWWXQJHQ�ILQGHW�GLH�.XUVIHVWVWHOOXQJ� LQWHUQ�VWDWW�
G�K�� GLH� SURGXNLY� VNRQWURI�KUHQGHQ� 0DNOHU� N|QQHQ� I�U� GLHVH� *DWWXQJHQ� DQ� DOOHQ� %|UVHQSOlW]HQ� NHLQH� .XUVH
IHVWVWHOOHQ�� Makler werden dringend gebeten, nicht im Namen anderer
Simulationsteilnehmer Geschäfte durchzuführen. �'LHV� LVW�QRWZHQGLJ��XP�HLQH�NRUUHNWH�hEHUSU�IXQJ
GHU� 6LPXODWLRQVDNWLYLWlWHQ� SUR� 6LPXODWLRQVWHLOQHKPHU� ]X� JHZlKUOHLVWHQ�� 'LH� $EZLFNOXQJ� GHU� GXUFK� GLH� 0DNOHU
JHWlWLJWHQ�*HVFKlIWH�ZLUG�YHUQDFKOlVVLJW�
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5.2 Tagesablauf

;HWUD��VWHKW�MHZHLOV�YRQ�������±�������8KU��%266���%g*$�XQG�GLH�$EZLFNOXQJVV\VWHPH�&$6&$'(�XQG�2/*$�YRQ
������±�������8KU�XQG�(XUH[��YRQ�������±�������8KU�RQOLQH�]XU�9HUI�JXQJ��'LH�5HSRUWV�DXV�GHQ�6\VWHPHQ�HUKDOWHQ
6LH� LP� )DOOH� GHU� +DQGHOVDSSOLNDWLRQHQ� ;HWUD�� XQG� (XUH[�� DXI� �EOLFKHP�:HJH�� )�U� GLH� 0DLQIUDPH� $SSOLNDWLRQHQ
JHOWHQ�GLH�ZlKUHQG�GHU�WHFKQLVFKHQ�.RQQHNWLHUXQJ�JHWURIIHQHQ�9HUHLQEDUXQJHQ�

Uhrzeit Art System Beschreibung

������±������ 2QOLQH ;HWUD� ;HWUD�

������±������ 2QOLQH 3DUNHWW %266���%g*$

������±������ 2QOLQH &OHDULQJ &$6&$'(���2/*$

������±������ 2QOLQH 7HUPLQPDUNW (XUH[�

$E������ %DWFK &OHDULQJ ���6'6�/DXI��LQNO��/=%�%XFKXQJVVFKQLWW�

$E������ %DWFK &OHDULQJ ���6'6�/DXI��LQNO��/=%�%XFKXQJVVFKQLWW�

$E������ %DWFK &OHDULQJ 67'�/DXI

������±������ )LOH�7UDQVIHU .DVVDPDUNW 9HUVDQG�%g*$���;HWUD��6FKOXVVQRWHQ

������±������ )LOH�7UDQVIHU &OHDULQJ 9HUVDQG�5HJXOLHUXQJVGDWHQWUlJHU��%XFKXQJHQ�SHU�KHXWH�DXV����6'6����

6'6�XQG�67'�

����� )LOH�7UDQVIHU ;HWUD� 9HUVDQG�;HWUD��5HSRUWGDWHLHQ���EHU�;HWUD��1HW]�

����� )LOH�7UDQVIHU (XUH[� 9HUVDQG�(XUH[��5HSRUWGDWHLHQ���EHU�(XUH[��1HW]�

7DEHOOH����7DJHVDEODXI�*HVDPWVLPXODWLRQ�,,
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5.3 Handelszeitplan

)�U�GLH�GUHL�0DUNWVHJPHQWH�ZLUG�LP�IROJHQGHQ�DXI�GLH�HLQ]HOQHQ�+DQGHOV]HLWSOlQH�HLQJHJDQJHQ�

5.3.1 Kassamarkt

$XI�GHP�3DUNHWW�ILQGHW�HLQH�.XUVIHVWVWHOOXQJ�QXU�I�U�GLH�*HVFKlIWVWDJH�YRP������������������������������������XQG
�����������VWDWW��ZREHL�DP������������XQG�DP������������GLH�.XUVIHVWVWHOOXQJ�QXU� I�U�GHQ�%|UVHQSODW]�)UDQNIXUW
GXUFKJHI�KUW�ZLUG��'LH�.XUVIHVWVWHOOXQJ�GHU�YLHU� LQ�GHU�6LPXODWLRQ�LQ�%266�YHUZHQGHWHQ�*DWWXQJHQ��:.1���������
������������������������ZLUG�GXUFK�GLH�'HXWVFKH�%|UVH�YRUJHQRPPHQ��+LHUI�U�ZHUGHQ�GLH�IROJHQGHQ�.9�1XPPHUQ
YHUZHQGHW�������������������������������������������XQG������

'LH�0DNOHU�GLHVHU�YLHU�*DWWXQJHQ��I�U�ZHOFKH�HLQH�.XUVIHVWVWHOOXQJ�GXUFKJHI�KUW�ZLUG��N|QQHQ�ZlKUHQG�GHU�JHVDPWHQ
6LPXODWLRQ� I�U�GLHVH�*DWWXQJHQ�NHLQH�.XUVIHVWVWHOOXQJ�YRUQHKPHQ��$QVRQVWHQ�VLQG�GLH�0DNOHU�DQJHKDOWHQ�� I�U� LKUH
*DWWXQJHQ�GLH�.XUVIHVWVWHOOXQJ�GXUFK]XI�KUHQ�

'HU� +DQGHOV]HLWSODQ� I�U� GDV� 3DUNHWW� PLW� GHQ� +DQGHOVV\VWHP� %266� KDW� GLH� IROJHQGH� $XVJHVWDOWXQJ�� 'LH� HUVWH
.XUVIHVWVWHOOXQJ�HQWVSULFKW�GHP�(U|IIQXQJVNXUV�XQG�GLH�]ZHLWH�.XUVIHVWVWVHOOXQJ�GHP�.DVVDNXUV�

1
3

:0
0

Orders eingeben

Nur 4 Gattungen

9
:3

0

1. Kursfeststellung

1
2

:1
5

1
0

:0
0

7
:0

0

Orders eingeben 2. Kursfeststellung

(durch DBAG) (durch DBAG)

3)

1
2

:4
5

Legende:

1) =  Börsenbeginn 2) =  Kurseingabeende   3)  =  Buchungsschnitt

1) 2)

8
:0

0

$EELOGXQJ����+DQGHOV]HLWSODQ�%266

,Q�%g*$�HUJLEW�VLFK�GHU�+DQGHOV]HLWSODQ�DXV�GHQ�2QOLQH�=HLWHQ�GHU�6LPXODWLRQ�

1
3

:0
0

Alle Gattungen

7
:0

0

Eingabezeit

Legende:

1) =  Buchungsschnitt

1)

$EELOGXQJ����+DQGHOV]HLWSODQ�%g*$
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'HU�+DQGHOV]HLWSODQ�I�U�GHQ�;HWUD��+DQGHO�KDW�GLH�IROJHQGH�$XVJHVWDOWXQJ�

$EELOGXQJ����+DQGHOV]HLWSODQ�;HWUD�

5.3.2 Terminmarkt

'LH�IROJHQGH�$EELOGXQJ�]HLJW�GHQ�=HLWSODQ�I�U�GHQ�+DQGHO�LP�+DQGHOVV\VWHP�(XUH[��ZlKUHQG�GHU�*HVDPWVLPXODWLRQ
,,�� *HQHUHOO� ZLUG� DXI� HLQH� KDOEH� 6WXQGH� 9RUKDQGHOV]HLW� HLQH� 3UH�2SHQLQJ� 3HULRGH� IROJHQ�� GLH� I�U� DOOH� 3URGXNWH
JOHLFKHUPDVVHQ�FD�����0LQXWHQ�GDXHUW�

$EELOGXQJ����+DQGHOV]HLWSODQ�(XUH[�

8
:0

0
 

PT

CT

CL

Alle Instrumente OA

OA CT

CAIA
CT

CAIA CT

8
:1

5
 

8
:2

0
 

1
0

:0
0

 

1
0

:0
5

 

1
1

:3
0

1
1

:3
5

1
2

:0
0

OBB: 15 Sec (Renten), 30 Sec (Aktien)

Vola:  90 Sec (Renten), 2 Min (Aktien)
Legende:

PT
OA
CT

=  Pre Trading
=  Opening Auction
=  Continious Trading

IA
CA
CL

=  Intraday Auction
=  Closing Auction
=  Post Trading

OBB
Vola

 =  Order Book Balancing
 =  Volatility Interruption

1
4

:3
0

1
5

:0
0

PT CL

Alle Produkte

8
:4

0

PO

PO TRAD

TRAD

8
:3

0

8
:0

0

PF

Legende:

PT
PO

=  Pre Trading
=  Pre Opening

TRAD
CL

=  Trading
=  Closing

PF =  Post Trading
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5.3.3 Abwicklung

,Q� GHU� $EZLFNOXQJ� VLQG� LQ� &$6&$'(� GLH� 6'6� /lXIH� �EHU� GLH� 2QOLQH�=HLW� YHUWHLOW�� XQG� EHL� 2/*$� HUJLEW� VLFK� GHU
+DQGHOV]HLWSODQ�DXV�GHQ�2QOLQH�=HLWHQ�GHU�6LPXODWLRQ�

1
2

:0
0

1
3

:0
0

RTS Ende

Alle Gattungen

9
:0

0

1. SDS
7

:0
0

Legende:

SDS=  Same Day Settlement RTS =  Real Time Settlement

1
0

:3
0

2. SDS 

$EELOGXQJ����+DQGHOV]HLWSODQ�&$6&$'(

1
3

:0
0

Alle Gattungen

7
:0

0

Eingabezeit

$EELOGXQJ����+DQGHOV]HLWSODQ�2/*$
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5.4 Simulationskalender

$XI�GHQ�IROJHQGHQ�6HLWHQ�ZLUG�GHU�6LPXODWLRQVNDOHQGHU�I�U�GLH�*HVDPWVLPXODWLRQ�,,�PLW�GHP�JHSODQWHQ�7DJHVDEODXI
GDUJHVWHOOW�� =XU� (UOHLFKWHUXQJ� GHV� -DKUHVZHFKVHOV� ZLUG� GDYRQ� DXVJHJDQJHQ�� GDVV� GHU� ����������� LP� GHXWVFKHQ
0DUNW�DOV�%DQNIHLHUWDJ�JLOW�

$EELOGXQJ����6LPXODWLRQVNDOHQGHU�*6�,,�������������±�����������

Gesamtsimulation II: Vorbereitungswoche

Montag Dienstag Mittwoch Donnerstag Freitag Samstag Sonntag

11.10. 12.10. 13.10. 14.10. 15.10. 16.10. 17.10.

Geschäftsdatum

Xetra® 

BOSS / BÖGA

Clearing

Eurex® keine keine keine keine keine

Batches Simulation Simulation Simulation Simulation Simulation

Konnektierungs-
tests

Konnektierungs-
tests

Konnektierungs-
tests

Konnektierungs-
tests

Konnektierungs-
tests

Besonder-
heiten

Vorbereitung 
Systeme

Vorbereitung 
Systeme

Vorbereitung 
Systeme

Vorbereitung 
Systeme

Vorbereitung 
Systeme

Gesamtsimulation II: 1. Simulationswoche

Montag Dienstag Mittwoch Donnerstag Freitag Samstag Sonntag

18.10. 19.10. 20.10. 21.10. 22.10. 23.10. 24.10.

Geschäftsdatum 29.12.1999 30.12.1999 31.12.1999 01.01.2000 02.01.2000

Xetra® 08:00 - 12:00 08:00 - 12:00

BOSS / BÖGA 07:00 - 13:00 07:00 - 13:00

Clearing 07:00 - 13:00 07:00 - 13:00

Eurex® keine keine 08:00 - 15:00 08:00 - 15:00 keine keine keine

Batches Simulation Simulation
Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Simulation Simulation Simulation

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Clearing 1. SDS-Lauf, 
Valuta  29.12.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  30.12.

ab 09:00
Clearing 2. SDS-Lauf, 

Valuta  29.12.
ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  30.12.

ab 10:30
Clearing STD-Lauf, 

Valuta  30.12.
ab 14:00

Clearing STD-Lauf, 
Valuta  03.01.

ab 14:00

Clearing Ausland
ab 14:00

Clearing Ausland
ab 14:00

Besonder-
heiten

Vorbereitung
Systeme

Vorbereitung
Systeme

Jahresende Jahresende
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$EELOGXQJ����6LPXODWLRQVNDOHQGHU�*6�,,�������������±�����������

Gesamtsimulation II: 2. Simulationswoche

Montag Dienstag Mittwoch Donnerstag Freitag Samstag Sonntag

25.10.1999 26.10.1999 27.10.1999 28.10.1999 29.10.1999 30.10.1999 31.10.1999

Geschäftsdatum 03.01.2000 04.01.2000 05.01.2000 25.02.2000

Xetra® 08:00 - 12:00 08:00 - 12:00 08:00 - 12:00 08:00 - 12:00

BOSS / BÖGA 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00
Clearing 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00

Eurex® 08:00 - 15:00 08:00 - 15:00 08:00 - 15:00 keine 08:00 - 15:00

Batches
Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Simulation
Kassamarkt
ab 12:00

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Clearing 1. SDS-Lauf, 
Valuta  03.01.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  04.01.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  05.01.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  25.02.

ab 09:00
Clearing 2. SDS-Lauf, 

Valuta  03.01.
ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  04.01.

ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  05.01.

ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  25.02.

ab 10:30
Clearing STD-Lauf, 

Valuta  04.01.
ab 14:00

Clearing STD-Lauf, 
Valuta  05.01.

ab 14:00

Clearing STD-Lauf, 
Valuta  06.01.

ab 14:00

Clearing STD-Lauf, 
Valuta  28.02.

ab 14:00
Clearing Ausland

ab 14:00
Clearing Ausland

ab 14:00
Clearing Ausland

ab 14:00
Clearing Ausland

ab 14:00
Besonder-
heiten

Umstellung

Gesamtsimulation II: 3. Simulationswoche

Montag Dienstag Mittwoch Donnerstag Freitag Samstag Sonntag

01.11.1999 02.11.1999 03.11.1999 04.11.1999 05.11.1999 06.11.1999 07.11.1999

Geschäftsdatum 28.02.2000 29.02.2000 01.03.2000 02.03.2000

Xetra® 08:00 - 12:00 08:00 - 12:00 08:00 - 12:00 08:00 - 12:00

BOSS / BÖGA 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00

Clearing 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00 07:00 - 13:00

Eurex® keine 08:00 - 15:00 08:00 - 15:00 08:00 - 15:00 08:00 - 15:00

Batches
Simulation

Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Kassamarkt
ab 12:00

Simulation

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Terminmarkt
ab 16:00

Ende

Clearing 1. SDS-Lauf, 
Valuta  28.02.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  29.02.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  01.03.

ab 09:00

Clearing 1. SDS-Lauf, 
Valuta  02.03.

ab 09:00

Clearing 2. SDS-Lauf, 
Valuta  28.02.

ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  29.02.

ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  01.03.

ab 10:30

Clearing 2. SDS-Lauf, 
Valuta  02.03.

ab 10:30
Clearing STD-Lauf, 

Valuta  29.02.
ab 14:00

Clearing STD-Lauf, 
Valuta  01.03.

ab 14:00

Clearing STD-Lauf, 
Valuta  01.03.

ab 14:00

Clearing STD-Lauf, 
Valuta  03.03.

ab 14:00

Clearing Ausland
ab 14:00

Clearing Ausland
ab 14:00

Clearing Ausland
ab 14:00

Clearing Ausland
ab 14:00

Besonder-
heiten Feiertag
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6 Technische Informationen

*HQHUHOOH� WHFKQLVFKH� ,QIRUPDWLRQHQ� ]XU� *HVDPWVLPXODWLRQ� ,,� VLQG� %HVWDQGWHLO� GLHVHV� .DSLWHOV�� =XHUVW� ZLUG� DXI� GLH
DOOJHPHLQHQ� 6HWXS�$NWLYLWlWHQ� HLQJHJDQJHQ�� EHYRU� GHU� =XJDQJ� ]XU� 6LPXODWLRQVXPJHEXQJ� XQG� GLH� YHUZHQGHWH
6\VWHPDWLN�I�U�%HQXW]HUNHQQXQJHQ�XQG�3DVVZ|UWHU�HUOlXWHUW�ZLUG��$QVFKOLHVVHQG�IROJW�HLQH�NRPSOHWWH�/LVWH�GHU�LQ�GHQ
6NULSWHQ� I�U� MHGHQ� 0DUNWEHUHLFK� YHUZHQGHWHQ� *DWWXQJHQ� E]Z�� 3URGXNWH�� 'LH� 9RUJHKHQVZHLVH� ]XP� $XIEDX
]XVlW]OLFKHU� %HVWlQGH� I�U� GLHVH� *DWWXQJHQ� VRZLH� ZHLWHUH� ,QIRUPDWLRQHQ� ]X� GHQ� .RQWUROOGRNXPHQWHQ� VFKOLHVVHQ
GLHVHV�.DSLWHO�DE�

6.1 Setup

$P�����2NWREHU������ZHUGHQ�QDFK�GHP�$EVFKOXVV�GHU�7DJHVHQGYHUDUEHLWXQJ�VHLWHQV�GHU�*UXSSH�'HXWVFKH�%|UVH��
(XUH[�6LFKHUXQJHQ�HUVWHOOW��GLH�LP�IROJHQGHQ�DOV�%DVLV�GHV�'DWHQEHVWDQGHV�LQ�,06���ZlKUHQG�GHU�*HVDPWVLPXODWLRQ
,,�JHQXW]W�ZHUGHQ�

,QVEHVRQGHUH� ZHUGHQ� I�U� GLH� $EZLFNOXQJVDSSOLNDWLRQHQ� GLH� 'HSRWEHVWlQGH� �,QODQG� �� $XVODQG�� VRZLH� GLH
*HOGEHVWlQGH��$XVODQG��JHVLFKHUW�

%LWWH� QHKPHQ�6LH� HQWVSUHFKHQGH�6LFKHUXQJHQ� ,KUHU� %HVWlQGH� YRU�� GDPLW� EHL� 6LPXODWLRQVEHJLQQ� GLH� %HVWlQGH� DXI
7HLOQHKPHUVHLWH�XQG�*UXSSH�'HXWVFKH�%|UVH���(XUH[��EHUHLQVWLPPHQ�

:HLWHUH�,QIRUPDWLRQHQ�]X�%HVWDQGVYHUlQGHUXQJHQ�I�U�GLH�6LPXODWLRQVJDWWXQJHQ�ILQGHQ�6LH�LP�6LPXODWLRQVVNULSW�7HLO�,�
hEHUVLFKW��.DSLWHO�����%HVWlQGH�

6.2 Zugang zur Simulationsumgebung

*HQHUHOO�KDW�GLH�*UXSSH�'HXWVFKH�%|UVH� ��(XUH[� I�U�DOOH� -DKU������6LPXODWLRQHQ�HLQH�JHVRQGHUWH�8PJHEXQJ�DXI
MHGHU� EHQXW]WHQ�5HFKQHUSODWWIRUP� YRUJHVHKHQ�� )�U� GLH� 6LPXODWLRQHQ� GHU�+DQGHOVDSSOLNDWLRQHQ�(XUH[�� XQG� ;HWUD�

ZHUGHQ�GLH�MHZHLOLJHQ�SHUPDQHQWHQ�6LPXODWLRQVXPJHEXQJHQ�JHQXW]W��)�U�GLH�0DLQIUDPH�$SSOLNDWLRQHQ�GHU�3DUNHWW�
XQG�$EZLFNOXQJVV\VWHPH�VWHKW�HLQ�GHGL]LHUWHU�*URVVUHFKQHU�]XU�9HUI�JXQJ�

,P�5DKPHQ� GHU� .RQQHNWLHUXQJVWHVWV�ZXUGH� GHU� =XJDQJ� ]X� GLHVHP�*URVVUHFKQHU� �,06���� DOV� 9RUDXVVHW]XQJ� ]XU
7HLOQDKPH�JHWHVWHW��)�U�;HWUD��XQG�(XUH[��ZHUGHQ�GLH�EHNDQQWHQ�SHUPDQHQWHQ�6LPXODWLRQVXPJHEXQJHQ�YHUZHQGHW�
GDKHU�VLQG�NHLQH�ZHLWHUHQ�6FKULWWH�I�U�GLH�$QELQGXQJ�QRWZHQGLJ�

:HLWHUI�KUHQGH� ,QIRUPDWLRQHQ� N|QQHQ� GHP� Ä/HLWIDGHQ� ]XU� WHFKQLVFKHQ� $QELQGXQJ³� XQG� GHQ� Ä6SH]LILNDWLRQHQ� ]XU
WHFKQLVFKHQ�$QELQGXQJ³�HQWQRPPHQ�ZHUGHQ��GLH�DXFK�LP�,QWHUQHW�YHUI�JEDU�VLQG�
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6.3 Benutzerkennungen und Passwörter

'LH� %HQXW]HUNHQQXQJHQ� XQG� 3DVVZ|UWHU� LQ� GHQ� SHUPDQHQWHQ� 6LPXODWLRQVXPJHEXQJHQ� YRQ� ;HWUD�� XQG� (XUH[�

EOHLEHQ�XQYHUlQGHUW�

)�U� GDV� 61$� 2UGHU� 5RXWLQJ� JHOWHQ� HEHQIDOOV� GLH� %HQXW]HUNHQQXQJHQ� XQG� 3DVVZ|UWHU�� GLH� LQ� IU�KHUHQ
.DVVDPDUNWVLPXODWLRQHQ�DXIJHVHW]W�ZXUGHQ�

'LH�%HQXW]HUNHQQXQJ��GDV�%HQXW]HUSURILO�XQG�GLH�3DVVZ|UWHU��QXPHULVFK��I�U�DOOH�096�$SSOLNDWLRQHQ�ZXUGHQ�EHUHLWV
]XU�*HVDPWVLPXODWLRQ�,�I�U�DOOH�7HLOQHKPHU�QHX�DXIJHVHW]W��'LHVH�%HQXW]HUNHQQXQJHQ�XQG�3DVVZ|UWHU�EOHLEHQ�I�U�GLH
*HVDPWVLPXODWLRQ�,,�HUKDOWHQ��6RIHUQ�6LH�GLH�3DVVZ|UWHU�ZlKUHQG�GHU�*HVDPWVLPXODWLRQ�,�PRGLIL]LHUW�KDEHQ��ZHUGHQ
,KUH�bQGHUXQJHQ�U�FNJlQJLJ�JHPDFKW��'LH�7HLOQHKPHU�HUKDOWHQ�MH�'%&�.RQWRQXPPHU�I�QI�8VHU�,'V��EHVWHKHQG�DXV
GHU�YLHUVWHOOLJHQ�'%&�.RQWRQXPPHU�GHV�7HLOQHKPHUV�XQG�HLQHP�VHFKVVWHOOLJHQ�=DKOHQVFKO�VVHO��GXUFKQXPHULHUW�YRQ
Ä���� ���³� ELV� Ä���� ���³�� )�U� GLHVH� 8VHU� ,'V� VLQG� DOOH� 7UDQVDNWLRQHQ� HUODXEW�� XQDEKlQJLJ� GDYRQ�� ZHOFKH
7UDQVDNWLRQHQ�GHP�HLQ]HOQHQ�7HLOQHKPHU�LP�3URGXNWLRQVEHWULHE�]XU�9HUI�JXQJ�VWHKHQ��(LQH�(LQVFKUlQNXQJ�ZLH� LP
3URGXNWLRQVEHWULHE�ILQGHW�QLFKW�VWDWW�

'DV� *HVDPWSDNHW� PLW� GHQ� %HQXW]HUNHQQXQJHQ� XQG� GHQ� 3DVVZ|UWHUQ� ZXUGH� EHUHLWV� LP� $SULO� DQ� GLH
6LPXODWLRQVWHLOQHKPHU� GHU� *HVDPWVLPXODWLRQ� ,� PLW� VHSDUDWHU� 3RVW� ]XJHVWHOOW�� 7HLOQHKPHU�� GLH� QLFKW� DQ� GHU
*HVDPWVLPXODWLRQ� ,� WHLOJHQRPPHQ� KDEHQ�� HUKDOWHQ� LP� 6HSWHPEHU� HLQ� ,QIRUPDWLRQVVFKUHLEHQ� PLW� GHQ
%HQXW]HUNHQQXQJHQ� XQG� 3DVVZ|UWHUQ�� %HL� 3UREOHPHQ� PLW� GHP� =XJULII� NDQQ� ,KQHQ� GDV� <HDU� ����� &RRUGLQDWLRQ
&HQWHU��6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW��.DSLWHO�����.RQWDNW�]XU�*UXSSH�'HXWVFKHQ�%|UVH���(XUH[��ZHLWHUKHOIHQ�
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6.4 Bestände

8P�I�U�DOOH�7HLOQHKPHU�GLH�UHLEXQJVORVH�'XUFKI�KUXQJ�GHU�$NWLYLWlWHQ�LP�6NULSW�]X�JHZlKUOHLVWHQ��ZHUGHQ�]XVlW]OLFK
]XP�SURGXNWLYHQ�%HVWDQG�YRP������������QDFK�+DQGHOVVFKOXVV�I�U�GLH�6LPXODWLRQVJDWWXQJHQ�%HVWlQGH�DXIJHEDXW�
'LH�'LVSRVLWLRQVEHVWlQGH� YRP������������ZHUGHQ� LQ� GHU� $EHQGYHUDUEHLWXQJ� QRFK� YHUEXFKW�� DOOH� DQGHUHQ� RIIHQHQ
'LVSRVLWLRQVEHVWlQGH�ZHUGHQ�QLFKW�EHU�FNVLFKWLJW�

'LH�+|KH�GHU�%HVWDQGVHLQEXFKXQJ�LVW�VR�JHZlKOW��GDVV�GLH�'XUFKI�KUXQJ�GHU�*HVFKlIWVYRUIlOOH�VLFKHUJHVWHOOW�LVW��%HL
*6�YHUZDKUWHQ� $NWLHQ� ZHUGHQ� ��µ���� 6W�FN� XQG� EHL� $.9�YHUZDKUWHQ� $NWLHQ� �µ���� 6W�FN� ]XJHEXFKW�� %HL� *6�
YHUZDKUWHQ�5HQWHQ�ZHUGHQ���µ���µ����1RPLQDOH� LQ� GHU� 6W�FNHZlKUXQJ� XQG� EHL� $.9�YHUZDKUWHQ�5HQWHQ� ���
���
1RPLQDOH�LQ�'HSRWZlKUXQJ�]XJHEXFKW��'LH�DOWHQ��SURGXNWLYHQ�%HVWlQGH�ZHUGHQ�QLFKW��EHUVFKULHEHQ��VRQGHUQ�XP�GLH
JHQDQQWHQ�%HVWDQGVHLQEXFKXQJHQ�DXIJHVWRFNW�

'LH� %HVWDQGVlQGHUXQJHQ� ILQGHQ� LP� 9RUIHOG� GHU� 6LPXODWLRQ� VWDWW�� HV� ZHUGHQ� GDKHU� NHLQH� 6:,)7�0LWWHLOXQJHQ� ]X
HUIROJUHLFKHQ�%HVWDQGV�EHUWUDJXQJHQ�DQ�GLH�7HLOQHKPHU�YHUVFKLFNW��=XU�6LFKHUVWHOOXQJ��GDVV�EHL�6LPXODWLRQVEHJLQQ
GLH�%HVWlQGH�LQ�,KUHQ�LQWHUQHQ�6\VWHPHQ�JOHLFK�VLQG��P�VVHQ�6LH�GLH�%HVWDQGVlQGHUXQJHQ�PDQXHOO�LQ�,KUHQ�LQWHUQHQ
6\VWHPHQ� QDFK]LHKHQ�� 'LH� %HVWlQGVlQGHUXQJHQ� ZHUGHQ� QLFKW� I�U� GLH� 1LHGHUODVVXQJHQ�� VRQGHUQ� QXU� I�U� GLH
=HQWUDOHQ�GXUFKJHI�KUW�

2/*$�*HVFKlIWH��=/9��:8*��:38��:3$���GLH�VLFK�LP�(UIDVVXQJVVWDWXV�EHILQGHQ��G�K��QRFK�QLFKW�NRQWUROOLHUW�VLQG��
ZHUGHQ� QDFK� .RSLH� DXV� GHU� 3URGXNWLRQ� DXWRPDWLVFK� JHO|VFKW�� 'LHV� EHZLUNW� HLQH� *HJHQEXFKXQJ� YRP� ��HU
=ZLVFKHQNRQWR� DXI� GDV� +DXSWNRQWR� GHV� EHWUHIIHQGHQ� 7HLOQHKPHUV� YRU� 6LPXODWLRQVEHJLQQ�� 'HU� 'HSRWEHVWDQG� ]X
%HJLQQ� GHU�6LPXODWLRQ� HUK|KW� VLFK� GDKHU� XP�GLH�1RPLQDOH� GHU� EHWURIIHQHQ�*HVFKlIWH�� %LWWH� DFKWHQ� 6LH�P|JOLFKVW
GDUDXI�� GDVV� DP� ����������� EHL� 2QOLQH�(QGH� NHLQH� *HVFKlIWH� LP� (UIDVVXQJVVWDWXV� LQ� 2/*$� VLQG�� $QVRQVWHQ
EHU�FNVLFKWLJHQ�6LH�ELWWH�GLH�UHVXOWLHUHQGHQ�%HVWDQGVYHUlQGHUXQJHQ�EHL�,KUHP�LQWHUQHQ�%HVWDQGVDXIEDX�

(V�KDQGHOW�VLFK�LQVJHVDPW�XP����*DWWXQJHQ��GDYRQ����$NWLHQ�XQG����5HQWHQ��,P�6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW�
.DSLWHO�����*DWWXQJHQ���3URGXNWH�ILQGHQ�6LH�GLH�6LPXODWLRQVJDWWXQJHQ�I�U�MHGHQ�0DUNWEHUHLFK�XQG�,QIRUPDWLRQ�]X�GHQ
%HVWDQGVlQGHUXQJHQ�
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6.5 Gattungen / Produkte

,Q�GHU�*HVDPWVLPXODWLRQ�,,�NDQQ�JUXQGVlW]OLFK�PLW�DOOHQ�*DWWXQJHQ�E]Z��3URGXNWHQ�JHKDQGHOW�ZHUGHQ�

,Q� HQJHU� $EVWLPPXQJ�PLW� GHU� *UXSSH� 'HXWVFKH� %|UVH� �� (XUH[� ZXUGH� YRQ� GHQ�:HUWSDSLHU�0LWWHLOXQJHQ� )UDQNIXUW
�:0��HLQ�7HVWEDQG�I�U�GHQ�-DKUWDXVHQGZHFKVHO�HUVWHOOW�

'LH� LQ� GHQ� *HVDPWVLPXODWLRQHQ� YHUZHQGHWHQ� 7HVWJDWWXQJHQ� ZHUGHQ� KLHUDXV� DEJHOHLWHW�� 'HU� %H]XJ� GLHVHV
7HVWEDQGHV�ZXUGH�GHQ�:0�.XQGHQ�LQ�GHU�����.DOHQGHUZRFKH������GXUFK�HLQH�.XQGHQLQIRUPDWLRQ�DQJHERWHQ��GLH
%HUHLWVWHOOXQJ�GXUFK�:0�HUIROJWH�DP�(QGH�GHU�����.DOHQGHUZRFKH�������1XU� I�U�GLHVH�*DWWXQJHQ�NDQQ�JDUDQWLHUW
ZHUGHQ��GDVV�DOOH�$XVSUlJXQJHQ�LQ�:66�DXFK�NRUUHNW�HLQJHSIOHJW�VLQG�

*HJHQ�EHU� GHP� 7HVWEDQG�� GDV� YRQ� GHU� :0� JHOLHIHUW� ZLUG�� HUJHEHQ� VLFK� I�U� YLHU� 7HVWJDWWXQJHQ� QRFK� NOHLQHUH
bQGHUXQJHQ��'LHVH�bQGHUXQJHQ�P�VVHQ�YRQ�GHQ�6LPXODWLRQVWHLOQHKPHUQ��GLH�GDV�7HVWEDQG�LQ�LKUH�HLJHQHQ�6\VWHPH
HLQVSLHOHQ��QDFKYROO]RJHQ�ZHUGHQ�XQG�VLQG�GHWDLOOLHUW�LP�6LPXODWLRQVVNULSW�7HLO�,��hEHUVLFKW��.DSLWHO�������bQGHUXQJHQ
:0�7HVWEDQG�DXIJHI�KUW�

'D�GLH�'DWHQ�DXI�GHP�:0�7HVWGDWHQWUlJHU�EHUHLWV�(QGH������IHVWJHOHJW�ZXUGHQ��NDQQ�HV�EHL�HLQLJHQ�*DWWXQJHQ�LQ
GHQ�6WDPPGDWHQ�]X�$EZHLFKXQJHQ�JHJHQ�EHU�GHP�3URGXNWLRQVGDWHQWUlJHU�NRPPHQ�

'HWDLOOLHUWH�,QIRUPDWLRQHQ�]X�GHQ�*DWWXQJHQ�I�U�GLH�7HVWIlOOH�.DSLWDOJXWVFKULIWHQ�XQG�±YHUlQGHUXQJ�ILQGHQ�6LH�LQ�GHU
,QWHUQHW�'RZQORDG�$UHD�XQWHU�ZZZ�<�.�([FKDQJH�GH�LP�9HU]HLFKQLV�-DKU������6LPXODWLRQ�

,P�IROJHQGHQ�ZHUGHQ�QXQ�GLH� LQ�GHQ�6LPXODWLRQVVNULSWHQ�YHUZHQGHWHQ����7HVWJDWWXQJHQ�����*6�YHUZDKUWH�XQG���
$.9�YHUZDKUWH�� E]Z�� ��� $NWLHQ� XQG� ���5HQWHQ��� GLH� HLQH� 7HLOPHQJH� GLHVHV� 7HVWEDQGHV� ELOGHQ�� I�U� GLH� HLQ]HOQHQ
0DUNWVHJPHQWH�DXIJHI�KUW�
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6.5.1 Kassamarkt

)�U�GHQ�%HUHLFK�.DVVDPDUNW�ZHUGHQ�LQVJHVDPW����*DWWXQJHQ�YHUZHQGHW��ZRYRQ����LQ�;HWUD�����LQ�%266�XQG����LQ
%g*$�JHKDQGHOW�ZHUGHQ�

System WKN Bezeichnung Verwahrar
t

Bestand Geschäftsvorfall

%g*$ ������ �����75(8+�$1/������ *6 ����µ���µ��� &073����&073��

%g*$ ������ ��%81'(62%/�9������ *6 ����µ���µ��� &073����&073��

%g*$ ������ ������86�75($685<����� $.9 �����µ��� &073����&073��

%g*$ ������ �����)8&+6�3(752/�:'/��� *6 ����µ���µ��� &073��

%g*$ ������ .$567$'7�$* *6 ����µ��� &073����&073��

%g*$ ������ 0(752�$*�67�2�1� *6 ����µ��� &073����&073��

%g*$ ������ 92*(/�$*�%(7(,/,*� *6 ����µ��� &073��

%g*$ ������ %$<�+<32�9(5(,16%.�2�1� *6 ����µ��� &073��

%g*$ ������ %$$�3/& $.9 ���µ��� &073����&073��

%g*$ ������ (1,�6�3�$� $.9 ���µ��� &073����&073��

%266 ������ ����%81'�$1/�9���'7�(,1+� *6 ����µ���µ��� &073����&073��

%266 ������ +(1.(/�.*$$�9=2�2�1� *6 ����µ��� &073����&073��

%266 ������ 60,7+./,1(�%((&+��/6����� $.9 ���µ��� &073����&073��

%266 ������ &+,1$�&216�+/'*6 $.9 ���µ��� &073����&073��

;HWUD� ������ ������75(8+�$1/������ *6 ����µ���µ��� &073����&073��

;HWUD� ������ �����%81'$1/�9��� *6 ����µ���µ��� &073����&073��

;HWUD� ������ �����%81'$1/�9������ *6 ����µ���µ��� &073����&073��

;HWUD� ������ ����%81'(62%/�9������ *6 ����µ���µ��� &073����&073��

;HWUD� ������ +2(&+67�$*�2�1� *6 ����µ��� &073����&073��

;HWUD� ������ /,1'(�$* *6 ����µ��� &073����&073��

;HWUD� ������ 6$3�$*�9=2�2�1� *6 ����µ��� &073����&073��

;HWUD� ������ 6&+(5,1*�$*�2�1� *6 ����µ��� &073����&073��

;HWUD� ������ $0(5�*53�/7'�$ $.9 ���µ��� &073����&073��

;HWUD� ������ 0,&5262)7�&253� $.9 ���µ��� &073����&073��

7DEHOOH�����6LPXODWLRQVJDWWXQJHQ�LP�.DVVDPDUNW
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6.5.2 Terminmarkt

,P� 7HUPLQPDUNW� ZHUGHQ� �� *DWWXQJHQ�� GLH� SK\VLVFK� EHOLHIHUW� RGHU� DOV� 6LFKHUKHLWHQ� HLQJHOLHIHUW� ZHUGHQ�� XQG� ��
3URGXNWH�YHUZHQGHW�

System WKN Bezeichnung Verwahrar
t

Bestand Geschäftsvorfall

(XUH[� ������ ����%81'$1/�9������� *6 ����µ���µ��� '073����'073��

(XUH[� ������ ������75(8+�$1/�9��� *6 ����µ���µ��� '073���� '073���

'073����'073��

(XUH[� ������ 6,(0(16�$* *6 ����µ��� '073���� '073���

'073����'073��

(XUH[� ������ '5(6'1(5�%$1.�$*�2�1� *6 ����µ��� '073���� '073���

'073���� '073���

'073����'073��

7DEHOOH�����6LPXODWLRQVJDWWXQJHQ�LP�7HUPLQPDUNW��QXU�SK\VLVFK�EHOLHIHUWH�XQG�6LFKHUKHLWHQ�
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System Produkt-Typ Währung Produkt Geschäftsvorfall

(XUH[� 2SWLRQHQ�DXI�$NWLHQ (85 6,( '073����'073����'073���

'073����'073����'073���

'073����'073��

(XUH[� 2SWLRQHQ�DXI�$NWLHQ (85 '5% '073����'073����'073���

'073����'073����'073��

(XUH[� 2SWLRQHQ�DXI�$NWLHQ &+) &6*1 '073����'073����'073���

'073��

(XUH[� 2SWLRQHQ�DXI�,QGL]HV (85 2'$; '073����'073����'073���

'073����'073����'073���

'073����'073��

(XUH[� 2SWLRQHQ�DXI�,QGL]HV &+) 260, '073����'073����'073���

'073��

(XUH[� 2SWLRQHQ�DXI�)XWXUHV��.DSLWDOPDUNW (85 2*%0 '073����'073����'073���

'073����'073����'073���

'073����'073����'073���

'073��

(XUH[� 2SWLRQHQ�DXI�)XWXUHV��*HOGPDUNW (85 2(8� '073����'073����'073���

'073��

(XUH[� )XWXUHV��.DSLWDOPDUNW (85 )*%0 '073����'073����'073���

'073����'073����'073���

'073����'073��

(XUH[� )XWXUHV��.DSLWDOPDUNW &+) &21) '073����'073����'073���

'073����'073����'073��

(XUH[� )XWXUHV��*HOGPDUNW (85 )(8� '073����'073����'073���

'073��

(XUH[� )XWXUHV��*HOGPDUNW (85 )(8� '073����'073��

(XUH[� )XWXUHV��*HOGPDUNW '(0 /,%� '073����'073����'073���

'073��

(XUH[� )XWXUHV�DXI�,QGL]HV (85 )'$; '073����'073����'073���

'073����'073����'073��

(XUH[� )XWXUHV�DXI�,QGL]HV &+) )60, '073����'073����'073���

'073��

7DEHOOH�����6LPXODWLRQVSURGXNWH�LQ�(XUH[�
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6.5.3 Abwicklung

,Q�GHU�$EZLFNOXQJ�ZHUGHQ����*DWWXQJHQ�YHUZHQGHW�

System WKN Bezeichnung Verwahrar
t

Bestand Geschäftsvorf
all

&$6&$'( ������ �����%81'�$1/�9��� *6 ����µ���µ��� &73����&73��

&$6&$'( ������ ����75(8+�$1/������ *6 ����µ���µ��� &73����&73��

&$6&$'( ������ �����%81'(66&+�%5�$����� *6 ����µ���µ��� &73����&73��

&$6&$'( ������ ��6763.�08(1&+(1�,6�6��� *6 ����µ���µ��� &73��

&$6&$'( ������ %$6)�$*�2�1� *6 ����µ��� &73����&73��

&$6&$'( ������ +$&+�$*�9=2 *6 ����µ��� &73��

&$6&$'( ������ .$%(/�5+(<'7�$* *6 ����µ��� &73��

&$6&$'( ������ 9(%$�$* *6 ����µ��� &73����&73��

&$6&$'( ������ 92/.6:$*(1�$*�67�2�1� *6 ����µ��� &73����&73��

&$6&$'( ������ &200(5=%$1.�$*�2�1� *6 ����µ��� &73����&73��

&$6&$'( ������ 81,)21'6 *6 ����µ��� &73��

2/*$ ������ ������87'�.,1*'20������ $.9 �����µ��� &73����&73��

2/*$ ������ ����(,%�(85��,19�%.������ $.9 �����µ��� &73����&73��

2/*$ ������ 3),=(5�,1&� $.9 ���µ��� &73����&73��

2/*$ ������ $0675$'�3/& $.9 ���µ��� &73����&73��

7DEHOOH�����6LPXODWLRQVJDWWXQJHQ�LQ�GHU�$EZLFNOXQJ
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6.5.4 Änderungen WM-Testband

1DFKIROJHQGH� bQGHUXQJHQ� DQ� YLHU� 7HVWJDWWXQJHQ� DXV� GHP� %HUHLFK� .DVVDPDUNW� P�VVHQ� YRQ� GHQ
6LPXODWLRQVWHLOQHKPHUQ��GLH�GDV�7HVWEDQG�GHU�:0�LQ� LKUH�6\VWHPH�HLQOHVHQ��YRU�6LPXODWLRQVEHJLQQ�QDFKYROO]RJHQ
ZHUGHQ��'LH�]X�YHUlQGHUQGHQ�:HUWH�JHJHQ�EHU�GHP�7HVWEDQG�VLQG�Äfett³�KHUYRUJHKREHQ�

:.1��������������%81'�$1/�9���'7�(,1+�

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  1 ---
 103001  BF01         8,5  BUND ANL.V.91DT.EINH. STV  20.02.G   GS   EO

 VERWAHRMOEGL/ART STV EINZ.FORD.MOEGL.  COURTAGE-KLASSE      S. TAB-F02 SCHL. 2D
 EINHEIT NOTIZ                       %  INDEX-KENNZEICHEN
 DEPOTWAEHRUNG                      EO  ZULASSUNG/STATUS                DATUM
 ABRECHNUNGS-WRG                   EUR  BL           TAG 1. NOTIERUNG 13.02.1991
 BOEGA-ABRECHNUNGS-WRG             EUR  BR           TAG 1. NOTIERUNG 13.02.1991
 ERSATZPARITAET                         DD           TAG 1. NOTIERUNG 13.02.1991
 KL.HANDELB.EINH.                 0,01  FF           TAG 1. NOTIERUNG 13.02.1991
 NENNW.ZUM STUECK                       HB           TAG 1. NOTIERUNG 13.02.1991
 KZ OHNE NENNWERT                       HA           TAG 1. NOTIERUNG 13.02.1991
                                        MC           TAG 1. NOTIERUNG 13.02.1991
                                        ST           TAG 1. NOTIERUNG 13.02.1991
 ZINSBER.-METHODE       ACT/ACT (ISMA)  XETRA        TAG 1. NOTIERUNG 12.10.1998
 TRENNTERMIN                 TAGE    1  EUREX  N

 INH/NAMENSPAPIER        INHABERPAPIER  BOEGA         FREIGEGEBEN  AB 04.12.1992
 HEIMAT-/AUSLANDSBOERSE            EDF      GUELTIG AB 02.03.2000 BIS 9999999999

$EELOGXQJ����6WDPPGDWHQ�:.1��������6HLWH��

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  2 ---
 103001  BF01         8,5  BUND ANL.V.91DT.EINH. STV  20.02.G   GS   EO
               BL       BR       DD       FF       HB       HA       MC       ST
 MARKT      AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H
 EINH.NOT.      J        J        J        J        J        J        J        J
 -BETRAG    0,010    0,010    0,010    0,010    0,010    0,010    0,010    0,010
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 VAR. NOT.      J        J        J        J        J        J        J        J
 -BETRAG    0,010  1000000    0,010  1000000  1000000  1000000  1000000  1000000
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 MAKLER       390      893      296      659      801      800      265      299
 DSK
 BOSS-AB 16.08.93 01.09.93 10.05.93 01.04.93 01.07.93 12.07.93 19.07.93 02.08.93
 STOP-LOSS/BUY  J        J        J        J        J        J        J        J
 L.H-TAG

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��
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:.1����������+(1.(/�.*$$�9=2�2�1�

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  1 ---
 604843  HEN3              HENKEL KGAA VZO O.N.                 GS   ST

 VERWAHRMOEGL/ART      GIROSAMMELVERW.  COURTAGE-KLASSE     AKTIEN M.DAX-30-WERT
 EINHEIT NOTIZ                      ST  INDEX-KENNZEICHEN            DAX 30 WERT
 DEPOTWAEHRUNG                      DM  ZULASSUNG/STATUS                DATUM
 ABRECHNUNGS-WRG                   EUR  BL           TAG 1. NOTIERUNG 28.11.1997
 BOEGA-ABRECHNUNGS-WRG             EUR  BR           TAG 1. NOTIERUNG 28.11.1997
 ERSATZPARITAET                         DD           TAG 1. NOTIERUNG 28.11.1997
 KL.HANDELB.EINH.                    1  FF           TAG 1. NOTIERUNG 28.11.1997
 NENNW.ZUM STUECK                       HB           TAG 1. NOTIERUNG 28.11.1997
 KZ OHNE NENNWERT        OHNE NENNWERT  HA           TAG 1. NOTIERUNG 28.11.1997
 RECHN.NENNWERT BEI                     MC           TAG 1. NOTIERUNG 28.11.1997
 NENNWERTL.ST-AKT.                   5  ST           TAG 1. NOTIERUNG 28.11.1997
                                        XETRA        TAG 1. NOTIERUNG 28.11.1997
                                        EUREX  J   TAG 1. INFORMATION 23.09.1996
 WARRANT-SEGMENT
 INH/NAMENSPAPIER        INHABERPAPIER  BOEGA         FREIGEGEBEN  AB 04.12.1992
 HEIMAT-/AUSLANDSBOERSE            EDD      GUELTIG AB 04.01.1999 BIS 9999999999

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  2 ---
 604843  HEN3              HENKEL KGAA VZO O.N.                 GS   ST
               BL       BR       DD       FF       HB       HA       MC       ST
 MARKT      AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H    AMT.H
 EINH.NOT.      J        J        J        J        J        J        J        J
 -BETRAG        1        1        1        1        1        1        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 VAR. NOT.      J        J        J        J        J        J        J        J
 -BETRAG        1        1        1      100        1      100        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 MAKLER       390      893      296      659      801      800      265      299
 DSK                                       1)                 2)

 BOSS-AB 16.08.93 01.09.93 05.04.93 08.03.93 01.07.93 12.07.93 19.07.93 02.08.93
 STOP-LOSS/BUY  J        J        J        J        J        J        J        J
 L.H-TAG

1) Löschen des Eintrags „DSKM“
2) Löschen des Eintrags „SSKM“

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��
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:.1����������60,7+./,1(�%((&+��/6�����

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  1 ---
 877355  SBE               SMITHKLINE BEECH. LS-0625            AKV  ST

 VERWAHRMOEGL/ART  DBC-AUSLAND,LIEFERB  COURTAGE-KLASSE     AKTIEN O.DAX-30-WERT
 EINHEIT NOTIZ                      ST  INDEX-KENNZEICHEN
 DEPOTWAEHRUNG                      LS  ZULASSUNG/STATUS                DATUM
 ABRECHNUNGS-WRG                   EUR  BL           TAG 1. NOTIERUNG 26.01.1998
 BOEGA-ABRECHNUNGS-WRG             EUR  BR           TAG 1. NOTIERUNG 14.05.1998
 ERSATZPARITAET                         DD           TAG 1. NOTIERUNG 14.05.1998
 KL.HANDELB.EINH.                    1  FF           TAG 1. NOTIERUNG 14.05.1998
 NENNW.ZUM STUECK               0,0625  HB           TAG 1. NOTIERUNG 01.04.1992
 KZ OHNE NENNWERT                       HA           TAG 1. NOTIERUNG 14.05.1998
 RECHN.NENNWERT BEI                     MC           TAG 1. NOTIERUNG 14.05.1998
 NENNWERTL.ST-AKT.                      ST           TAG 1. NOTIERUNG 19.05.1998
                                        XETRA
                                        EUREX  N
 WARRANT-SEGMENT
 INH/NAMENSPAPIER         NAMENSPAPIER  BOEGA         FREIGEGEBEN  AB 04.12.1992
 HEIMAT-/AUSLANDSBOERSE            EUL      GUELTIG AB 31.12.1998 BIS 9999999999

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  2 ---
 877355  SBE               SMITHKLINE BEECH. LS-0625            AKV  ST
               BL       BR       DD       FF       HB       HA       MC       ST
 MARKT         FV       FV       FV       FV       FV       FV       FV       FV
 EINH.NOT.      J        J        J        J        J        J        J        J
 -BETRAG        1        1        1        1        1        1        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 VAR. NOT.      J        J        J        J        J        J        J        J
 -BETRAG        1        1        1        1        1      100        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 MAKLER       390      893      296      659      801      800      265      299
 DSK
 BOSS-AB 26.01.98 14.05.98 14.05.98 14.05.98 01.07.93 14.05.98 19.07.93 19.05.98
 STOP-LOSS/BUY  J        J        J        J        J        J        J        J
 L.H-TAG

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��
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:.1����������&+,1$�&216�+/'*6

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  1 ---
 900304  CIH               CHINA CONS.HLDGS   AD-,30            AKV  ST

 VERWAHRMOEGL/ART  DBC-AUSLAND,LIEFERB  COURTAGE-KLASSE     AKTIEN O.DAX-30-WERT
 EINHEIT NOTIZ                      ST  INDEX-KENNZEICHEN
 DEPOTWAEHRUNG                      AD  ZULASSUNG/STATUS                DATUM
 ABRECHNUNGS-WRG                   EUR  BL           TAG 1. NOTIERUNG 13.02.1998
 BOEGA-ABRECHNUNGS-WRG             EUR  BR           TAG 1. NOTIERUNG 23.10.1996
 ERSATZPARITAET                         DD           TAG 1. NOTIERUNG 23.10.1996
 KL.HANDELB.EINH.                    1  FF           TAG 1. NOTIERUNG 23.10.1996
 NENNW.ZUM STUECK                  0,3  HB           TAG 1. NOTIERUNG 08.07.1997
 KZ OHNE NENNWERT                       HA           TAG 1. NOTIERUNG 23.10.1996
 RECHN.NENNWERT BEI                     MC           TAG 1. NOTIERUNG 16.09.1998
 NENNWERTL.ST-AKT.                      ST           TAG 1. NOTIERUNG 14.05.1996
                                        XETRA        TAG 1. NOTIERUNG 12.10.1998
                                        EUREX  N
 WARRANT-SEGMENT
 INH/NAMENSPAPIER         NAMENSPAPIER  BOEGA         FREIGEGEBEN  AB 23.04.1996
 HEIMAT-/AUSLANDSBOERSE            AAS      GUELTIG AB 31.12.1998 BIS 9999999999

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��

 W S S ------------ ANZEIGE STAMMDATEN BOERSE -------------------  SEITE:  2 ---
 900304  CIH               CHINA CONS.HLDGS   AD-,30            AKV  ST
               BL       BR       DD       FF       HB       HA       MC       ST
 MARKT         FV       FV       FV       FV       FV       FV       FV       FV
 EINH.NOT.      J        J        J        J        J        J        J        J
 -BETRAG        1        1        1        1        1        1        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 VAR. NOT.      J        J        N        J        J        J        J        J
 -BETRAG        1        1        1        1        1        1        1        1
 -INKREMENT    VF       VF       VF       VF       VF       VF       VF       VF
 MAKLER       390      893      296      659      801      800      265      299

 BOSS-AB 13.02.98 23.10.96 23.10.96 23.10.96 08.07.97 23.10.96 16.09.98 14.05.96
 STOP-LOSS/BUY  J        J        J        J        J        J        J        J
 L.H-TAG

$EELOGXQJ�����6WDPPGDWHQ�:.1��������6HLWH��



6LPXODWLRQVVNULSW -DKU������3URMHNW

7HLO�,��hEHUVLFKW

��������

Technische Informationen 6HLWH�,���

6.6 Reports

'LH�I�U�GLH�6LPXODWLRQ�QRWZHQGLJHQ�5HSRUWV��ZHOFKH�VWDQGDUGPlVVLJ�GHQ�7HLOQHKPHUQ�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�
VRZLH�LKUH�5HSRUWDUWHQ�VLQG�LP�IROJHQGHQ�QDFK�0DUNWEHUHLFKHQ�XQG�6\VWHPHQ�JHWUHQQW�DXIJHI�KUW�

6.6.1 Reportarten

:lKUHQG�GHU�6LPXODWLRQ�ZHUGHQ�GLH�IROJHQGHQ�5HSRUWDUWHQ�XQWHUVFKLHGHQ�

Art Beschreibung

&$�6SRRO 'HU�&$�6SRRO�LVW�I�U�GLH�7HLOQHKPHUQ�QXU�RQOLQH�]XJlQJOLFK��'DV�$XVGUXFNHQ�VHLWHQV�GHU

7HLOQHKPHU� LVW� QLFKW� P|JOLFK�� XP� HLQH� 9HUZHFKVOXQJ� PLW� GHQ� 'DWHLHQ� DXV� GHP

3URGXNWLRQVEHWULHE� DXV]XVFKOLHVVHQ�� )�U� 7HLOQHKPHU�� GLH� GHQ� &$�6SRRO� HOHNWURQLVFK

DXVZHUWHQ��LVW�GHU�=XJULII�]X�SDUDPHWULVLHUHQ�

'DWHQWUlJHU 'HQ�7HLOQHKPHUQ�VWHKHQ�DOOH�'DWHQWUlJHU�DXV�GHP�3URGXNWLRQVEHWULHE�DXFK�ZlKUHQG�GHU

6LPXODWLRQ�]XU�9HUI�JXQJ��:lKUHQG�GHU�.RQQHNWLHUXQJ�ZHUGHQ�PLW�GHQ�7HLOQHKPHUQ�GLH

3DUDPHWHU�I�U�GLH�HLQ]HOQHQ�7UDQVIHUMREV�HLQJHVWHOOW��'LH�$GUHVVLHUXQJ�GHU�)LOH�7UDQVIHU�

3URGXNWH�HUIROJW�PLW�HLQHP�ÄS³� I�U�3URGXNWLRQ��'HU�9HUVDQG�GHU�'DWHQWUlJHU�HUIROJW�QLFKW

XQWHUWlJLJ�

'UXFNGDWHLHQ ,Q�GHU�096�8PJHEXQJ�GHU�-DKU������6LPXODWLRQ�VWHKHQ�GHQ�7HLOQHKPHUQ�JHQHUHOO�NHLQH

'UXFNMREV� ]XU� 9HUI�JXQJ�� :lKUHQG� GHU� .RQQHNWLHUXQJ� NDQQ� GHU� 7HLOQHKPHU�� XQWHU

$QJDEH�GHU�3DUDPHWHU�GHU�-REV��GLH�hEHUWUDJXQJ�VSH]LHOOHU�'UXFNGDWHLHQ�DQIRUGHUQ��)LOH

7UDQVIHUV�HUIROJHQ�LQ�GHU�6LPXODWLRQ�QXU��VRIHUQ�GLH�'UXFNGDWHLHQ�YRP�7HLOQHKPHU�H[SOL]LW

DQJHIRUGHUW�ZXUGHQ�

3DSLHUOLVWHQ���5HSRUWV 3DSLHUOLVWHQ� XQG� 5HSRUWV�� GLH� ]XU� 'XUFKI�KUXQJ� GHU� 6LPXODWLRQ� DOV� QRWZHQGLJ� HUDFKWHW

ZHUGHQ��ZHUGHQ�QXU�DXI�$QIRUGHUXQJ�DQ�GLH�7HLOQHKPHU�YHUVDQGW��'LH�/LVWHQ�N|QQHQ�QXU

NRPSOHWW� EH]RJHQ� ZHUGHQ�� 'LHVHQ� 6LPXODWLRQVVNULSWHQ� EHLOLHJHQG� EHILQGHW� VLFK� HLQ

5�FNDQWZRUW�)RUPXODU��PLW� GHP�GLH� /LVWHQ�ELV� ��2NWREHU� �����EHVWHOOW�ZHUGHQ� N|QQHQ�

'HU�$XVGUXFN�XQG�DQVFKOLHVVHQGH�9HUVDQG�HUIROJW��EHU�(XURFRP�

7DEHOOH�����5HSRUWDUWHQ�LQ�GHU�6LPXODWLRQ

$QPHUNXQJ�� %HLP�9HUVDQG� GHV� /LVWRXWSXWV� NDQQ� HV� ZHJHQ� GHV� ]XVlW]OLFKHQ� $XINRPPHQV� EHL� XQVHUHP� H[WHUQHQ
6HUYLFHSURYLGHU�(XURFRP�]X�9HU]|JHUXQJHQ�NRPPHQ�
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6.6.2 Kassamarkt

System Bezeichnung ID

%g*$ 6FKOXVVQRWHQGDWHQWUlJHU GLYHUVH

;HWUD� )HH�2YHUDOO�6XPPDU\ &%���

;HWUD� )HH�6WDWHPHQW &%���

;HWUD� 'DLO\�4XRWH�0DLQWHQDQFH 7&���

;HWUD� 'DLO\�2UGHU�0DLQWHQDQFH 7&���

;HWUD� 'DLO\�7UDGH�&RQILUPDWLRQ 7&���

;HWUD� 'DLO\�2SHQ�27&�0DLQWHQDQFH 7&���

7DEHOOH�����6WDQGDUG�5HSRUWV�.DVVDPDUNW
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6.6.3 Terminmarkt

System Bezeichnung ID

(XUH[� 3RVLWLRQ�'HWDLO &%���

(XUH[� *LYH�XS�7UDGH�+LVWRU\ &%���

(XUH[� $FFHSWHG�*LYH�8S�7UDGHV &%���

(XUH[� 7DNH�XS�7UDGH�+LVWRU\ &%���

(XUH[� $FFHSWHG�7DNH�XS�7UDGHV &%���

(XUH[� 'DLO\�&DVK�$FFRXQW�6WDWHPHQW &'���

(XUH[� 'DLO\�6HFXULW\�0RYHPHQW�DQG�&RYHUDJH &'���

(XUH[� 'DLO\�([HUFLVH�DQG�$VVLJQPHQW�6XPPDU\ &(���

(XUH[� 2SWLRQ�RQ�)XWXUHV�([HUFLVH���$VVLJQPHQW�6XPPDU\ &(���

(XUH[� 3HQGLQJ�'HOLYHU\ &(���

(XUH[� 6HWWOHG�'HOLYHU\ &(���

(XUH[� 'HOLYHU\�/LVW�6DOH &(���

(XUH[� 'HOLYHU\�/LVW�%X\ &(���

(XUH[� 'DLO\�4XRWH�0DLQWHQDQFH 7&���

(XUH[� 'DLO\�2UGHU�0DLQWHQDQFH 7&���

(XUH[� 27&�%ORFN�7UDGH�0DLQWHQDQFH 7&���

(XUH[� 2SHQ�2UGHU�'HWDLO 7&���

(XUH[� 'DLO\�7UDGH�&RQILUPDWLRQ 7&���

7DEHOOH�����6WDQGDUG�5HSRUWV�7HUPLQPDUNW
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6.6.4 Abwicklung

System Bezeichnung ID

/,21 /LHIHUOLVWH�/,21 .9���

&$6&$'( 5HJXOLHUXQJVOLVWH���6'6���6'6�67' 38��

&$6&$'( /LVWH�GHU�J�OWLJ�HUWHLOWHQ�$XIWUlJH .9���

&$6&$'( /LVWH�GHU�QLFKW�]XU�'LVSRVLWLRQ��EHUQRPPHQHQ�$XIWUlJH .9���

&$6&$'( bQGHUXQJVKLVWRULH�I�U�$XIWUlJH�LP�$XIWUDJVVWDWXV .9���

&$6&$'( /LVWH�GHU�YRQ�GHU�.RQWUDKHQWHQVHLWH�HLQJHJ��,QVWUXNWLRQHQ .9������

&$6&$'( /LVWH�GHU�JHO|VFKW��(LQJ��LP�$XIWUDJV��X��(UIDVVXQJVVWDWXV .9������

&$6&$'( /LVWH�GHU�KLVWRULVFKHQ�$XIWUlJH .9������

.$', 3HUV|QOLFKHV�$QVFKUHLEHQ�6FKZHEH�(UWUlJQLVVH .'���

.$', 3HUV|QOLFKHV�$QVFKUHLEHQ�6RQGSUR .'���

.$', 3HUV|QOLFKHV�-RXUQDO�6RQGSUR�6FKZHEH .'���

.$',�.9�*HOG *HOGWDJHVDXV]XJ .9���

7DEHOOH�����6WDQGDUG�5HSRUWV�$EZLFNOXQJ


