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e u r e x  r undsch re iben  043/10  
 
Datum: Frankfurt, 12. März 2010 
Empfänger: Alle Handelsteilnehmer der Eurex Deutschland und Eurex Zürich sowie Vendoren 
Autorisiert von: Thomas Lenz 
 
   Aktion erforderlich    Hohe Priorität  
 

 
Volatilitäts-Futures: Einführung eines Designated Market Maker-Programms auf 

Mini Future auf VSTOXX®  
 

 

Kontakt:  Alexey Weizmann, Eurex Product Strategy ,Tel. +44-20-78 62-72 13, Fax. +44-20-78 62-92 13, 
                E-Mail: alexey.weizmann@eurexchange.com 

Zielgruppe:  

Ü Alle Abteilungen 

Anhang: 

Application Form - Designated Market-Making Scheme 
for Mini Future on VSTOXX® 

(nur in englischer Sprache) 
 

Die Geschäftsführungen der Eurex-Börsen und der Vorstand der Eurex Clearing AG haben beschlossen, ein 
Designated Market Maker-Programm für Volatilitäts-Futures (Produktkürzel: FVS) mit einer 100-prozentigen 
Erstattung der Transaktionsentgelte anzubieten.  

Das Programm ist gültig vom 1. April 2010 bis zum 31. Dezember 2011.  

Alle Handelsteilnehmer können als Designated Market Maker agieren. Interessierte Teilnehmer möchten wir 
bitten, das angehängte Anmeldeformular auszufüllen und es per Fax an Alexey Weizmann zu senden.   
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Application Form - Designated Market-Making Scheme 
 
 
To  
Eurex  
Product Strategy  
Alexey Weizmann 
One Canada Square 
Floor 42, Canary Wharf 
 
London E14 5DR 
 
Fax: +44 20 7862 9213 
 
 
 

Application for the Status of Designated Market Maker  
in Volatility Futures  

 
 
1. We  _______________________________________________ 
     (name of member) 
 

herewith apply for the status of Designated Market Maker in the following contract: 
 

Mini Future on VSTOXX® (Product ID: FVS) 
 

 
for the period from April 1, 2010 until December 31, 2011 in accordance with the terms and 
conditions stated in the Quote Obligations in paragraph 7. 

2. As Designated Market Maker 

a) we will provide bid and ask quotes on both sides of the market 

• for the minimum number of contracts specified in the Quote Obligations 

• in compliance with the Maximum Spreads specified in the Quote Obligations; and  

• for the period of time specified in the Quote Obligations (also, and in particular, on a 
daily basis at the beginning of trading and at the end of trading in the contract and in 
response to quote requests) 

b) we will designate a manager who has the authorization and expertise necessary to make 
decisions and act as the coordinator in our firm, who will be available for Eurex with respect 
to this agreement; 

c) we will ensure that a Eurex trading screen and a qualified trader are available for 
Designated Market Making; and 

d) we will inform Eurex within one business day in the event that we find ourselves no longer in 
a position to fulfill these obligations. 
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3. Eurex will in return 

a) publish the name of the Eurex member with Designated Market Maker status in advertising and 
information material in connection with the contracts; 

b) make Eurex speakers and printed material available for volatility futures-related seminars 
organized by Designated Market Makers 

c) refund all trading and clearing fees for contracts traded by Designated Market Makers on  
M-accounts up to December 31, 2011. Refunds for the respective month will be calculated at 
the beginning of the subsequent month. No refund will be made if the respective futures are 
traded on A- or P-accounts or if Quote Obligations are not fulfilled. 

Compliance with the obligations stated under paragraph 2 shall be monitored by Eurex. 
 In the event that the obligations stated under paragraph 2 are not be met by us, Eurex shall have 

the right to terminate the agreement and to publicly disclose the termination of the Designated 
Market Maker status at Eurex' discretion. In this case, Eurex shall be released from its obligations 
pursuant to paragraph 3 with immediate effect.  

5. In the event of a significant change in the Contract Specifications for the contract or due to a 
revision of the law or rules with respect to the contract, we as well as Eurex have the right to 
terminate this agreement with immediate effect or to renegotiate the requirements indicated in 
paragraph 2 and/or in the associated Quote Obligations. 

6. Eurex shall have the right to amend one or more of the conditions laid down in this agreement for 
limited periods of time at its sole discretion with validity for all Designated Market Makers, if it 
deems this appropriate (for example, in circumstances which lead to high market volatility or if 
such amendments are not expected to have an adverse effect on market quality). In the event that 
Eurex amends one or more conditions, the Designated Market Makers must, for their part, ensure 
that the Designated Market Makers can also be promptly advised that this situation has ceased to 
exist 

 

7. Quote Obligations: 

  

Minimum Size: 500 contracts 

 

Maximum Spread: 5 percent of the bid price 

 

Expirations:  all four expirations 

       

Quotation Period: 80 percent of the total trading period on a monthly average  
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 SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH 
PARAGRAPH 2. b) 

 
 

_____________________________________________ 
 Place, date 
 
 

________________________________             ____________________________ 
 Name      Position 
 

________________________________            ____________________________ 
 Phone      Fax 
 
   
 

 
________________________________ ___________________________ 
(Signature / Stamp of the firm)   E-mail address 

 
Please fax the completed application for the status of Designated Market Maker to above-
mentioned fax number. 
 
 
 


