Corporate Bond Index Futures
The European Fixed Income Markets are in a state of fundamental change with investment banks
and asset managers restructuring their businesses to meet new regulatory requirements. Furthermore,
buy-side firms’ investment approach is undergoing structural changes as passive products such
as exchange-traded funds (ETFs) are gaining momentum. Along with an extraordinary monetary
policy, these changes are creating a need for alternative instruments for hedging and portfolio
management in the European corporate bond market.
Today, the corporate bond market plays a key role in facili-
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EURO STOXX 50® Corporate Bond Index Futures
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Contract specifications*
EURO STOXX 50® Corporate Bond Index Futures
Contract standard

EURO STOXX 50® Corporate Bond Index (price index, EUR), corporate bonds from companies
that are constituent of the EURO STOXX 50® index at the time of rebalancing.

Product code

FCBI

Contract value

EUR 1,000 per index point (about EUR 100,000 in notional)

Price quotation / tick size / tick value

In points with two decimal places / 0.01 points = EUR 10

Contract months

The three nearest quarterly months of March, June, September and December cycle

Settlement

Cash settlement, payable on the first exchange day after following the expiration day

Last trading day

The third Friday of each maturity month if this is an exchange day at Eurex; otherwise
the exchange day immediately preceding that day; close of trading in the maturing futures
on the last trading day is 19:00 CET.

Final settlement day /expiration day

Final settlement day is the exchange day immediately following the last trading day.

Final settlement price

Based on EURO STOXX 50® Corporate Bond Index (price index, EUR) closing level
on the last trading day

Daily settlement price

Determined from the volume weighted average of all transactions during the minute before
17:15 CET (reference point), provided that more than 5 trades are transacted within this period.

Trading hours

Order book 08:00 – 19:00 CET
Off-book 08:00 – 19:00 CET (Eurex T7 Entry Services)

Market Making

09:00 – 17:15 CET

Block Trading

Allowed. Minimum Block Trade size: 100 lots

*As of 1 March 2018, Futures on the EURO STOXX 50® Corporate Bond Index (FCBI) are available for trading to Eurex Participants and investors domiciled
in the U.S.
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Corporate Bond Index
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