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********************************************************************************** 

AMENDMENTS ARE MARKED AS FOLLOWS: 

INSERTIONS ARE UNDERLINED 

DELETIONS ARE CROSSED OUT 

********************************************************************************** 

 

[…] 

Part 4 Contracts – Eurex Improve  

The Management Board of Eurex Deutschland shall determine the following parameters for trading 

under the Eurex Improve trading model pursuant to Number 2.7 Paragraph 1 c) 2), 3) and 4 c) of the 

Conditions for Trading at Eurex Deutschland (“Trading Conditions”), which shall apply to all options 

contracts tradable via Eurex Improve: 

[…] 

Number 2.7 Paragraph 2 of the Trading Conditions 

When entering Opposing Orders into the system of Eurex Deutschland, the Simple Order must 

constitute a principal order and must be marked as principal order in the corresponding input fields of 

the system.  

Opposing Orders may be entered into the system of Eurex Deutschland by  

a) one Exchange Participant or 

b) two different Exchange Participants, if these Exchange Participants are Affiliates.  

“Affiliates” shall mean any combination of Exchange Participants, of which one Exchange Participant, 

directly or indirectly, controls, is controlled by or is under common control with the other Exchange 

Participant(s); the term “control” means the possession of (i) 50% or more of the voting rights in the 

general meeting of a Exchange Participant or (ii) the power, directly or indirectly, whether by contract 

or ownership, to direct or cause the direction of the management and affairs of an Exchange 

Participant, including investment decisions.   

Before any Affiliates may enter Opposing Orders into the system of Eurex Deutschland, the respective 

Exchange Participants must have registered as Affiliates with Eurex Deutschland, and must have 

provided proof of fulfilling the aforementioned definition to Eurex Deutschland. 
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Content of the Announcement and Length of the Price Improvement 

Period; Number 2.7 Paragraph 3 of the Trading Conditions 

[…] 

Percentage – Participation Volume; Number 2.7 Paragraph 4 c) of the 

Trading Conditions 

[…] 
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